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By the time this issue of P-W reaches you, the summer will be about over 
and once again coin collecting can begin in earnest. What better way to start 
off the new fall season than with this big issue of P-W again? We could call 
this our Post-ANA Convention issue, but we think it better to name it our 
"History and Philosophy” issue, since this issue offers lots of both. 

After a memorial tribute by John Adams to our late, beloved Dorothy 
Paschal, the issue starts off with an excellent discussion by George Ewing on 
edge devices. Then there’s a detective story by John Wright, a report by Jules 
Reiver on a new 1 848 large cent variety, and a mystery discovery piece by 
Herb Silberman. A new hoard of top grade 1821 large cents is reported, and 
there are some comments on an outstanding Connecticut copper. Herb 
Silberman takes a look at the United States as it was at the time the first U.S. 
Mint got started. And Bill Jones is back with an excellent historical article on 
the Hard Times tokens. 

The next EAC annual convention is announced, and Denis Loring explains 
his new address. Bill Smith tells you why the new tax law should help 
collectors. Be sure to look for the postcard enclosed in your issue - mark it 
and return it promptly to Bill - he intends to report his results to the members 
of the U.S. Congress . 

Ch, there are a lot of other reports and articles scattered throughout this 
issue, all of which you’ll find interesting, I’m sure. And the issue ends with a 
report on the new EAC medallion which will soon be ready for delivery to you. 
Jeff Cliphant has included an order blank so that you can send in your order for 
one, but be sure and get your order in early. Cnly 500 medallions have been 
struck, and they will be mailed out in the order that your reguest arrives, so 
get your request and check to Jeff early. Judging from past experience, there 
are going to be a lot of unhappy members because they didn’t act promptly. 

Preparations have already started on the November P-W, so keep your 
articles and letters coming in. You’ve done a grand job for EAC by supplying 
material for this issue - but it's already time to look ahead and make the next 
issue in November even bigger and better than this issue is! Cur thanks to 
one and all for your help! 

Enough for now - read on and enjoy P-W’s best issue to date - it’s big and 
it's great! And we’re glad that we’re glad! 


Warren A. Lapp, M.D. 
Editor and Publisher 
and 

The Staff of PENNY-WISE 
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NEW CANDIDATES FOR EAC MEMBERSHIP 

AU those persons proposed for EAC membership in the July issue of P-W 
have now been accepted into EAC as full members. 

The following persons have applied for membership in EAC since the last 
issue of P-W, and they have been declared eligible by the Membership Committee. 
They have been assigned membership numbers ranging from 1371 to 1437. 
Provided that no adverse comments on any particular individual are received by 
the Chairman of the Membership Committee before the November issue of P-W, 
all will be declared elected to full membership at that time. Chairman of the 
Membership Committee is Rod Burress, P. O. Box 15782, Cincinnati, Ohio 
4521 5. 


Robert Schcjnwalter , Elizabeth, MJ 

Martin J. Tunneil, Colorado Springs, CO 

Wiliiam G. Reaser, Dallas, TX 

David Knox, Dallas, TX 

Howard E. Johnson, Miami, FL 

Jerry W. Wallace, Bakersfield, CA 

Teddy Sherrill, Jr., Kemp, TX 

Wesley A. Rasmussen, Bloomingtcn, MN 

Alan P. Shapiro, WilliamsviUe, NY 

David M. Johns, Pueblo, CO 

Antoinette M. Renda, E. Pittsburgh, PA 

Douglas D. Oates, Whitehall, WI 

James M. Seacord, Vienna, VA 

Tamilynn D. Shaul, LaGrange, !L 

TigheW. Shrum, Annandale, VA 

Kathleen A. Doherty, Bethlehem, PA 

Aldo P. Martinelli, South Hadley, MA 

George Spisak, Green, NY 

Edward G. Eaton, West Yarmo^ith, MA 

Robert R. Fujcrak, Newtonville, NY 

Joseph Hudson, Crete, IL 

Kenneth A. Damerau, Linden, NJ 

Yvonne Clarke, Boonville, CA 

Chris McCawley, Chicago, IL 

Andrew N. Seminerio, Melrose, MA 

Ronald Norwich, Middle Village, NY 

James J. Quinn, Jr., Ridley Park, PA 

John F. Fuller, Orlando, FL 

R. William Leap, Palatine, IL 

Vincent A. Schiavoni, Monaca, PA 

Dennis J. Swinehart, Sullivan, IL 

Charles O. Tilley, LaPuente, CA 

Gen. Arthur D. Allison-Kennedy, Flint, Ml 48502 

R. Kenneth Bauer, Fremont, CA 

William E. Creel, Pensacola Beach, FL 

Dale L. Koppenhaver, Millersburg, PA 

Joel Klein, Chicago, IL 


Ronald N. Tagney, W. Newbury, MA 
Robert L. Caruthers, Redwood City, CA 
W. H. Van Duzer, Lewiston, NY 
Michael J. Renner, Veradale, WA 
Michael P. Musu, Warren, MI 
William A. Siegler, Jr., Walden, NY 
Robert Heckman, Elizabethtown, PA 
Gary M. Solomonson, Wyoming, MN 
Jeffrey & Julie Van Utt, Indianapolis, IN 
John A. Antonelli, Leechburg, PA 
Luis C. Cabalquinto, New York, NY 
Edwin P. Fricke, Jr., River Ridge, LA 

A. D. Mangelsdorff, San Antonio, TX 
Roland D. Bettman, Bloomington, IN 
Stephen R. Jacobson, Littleton, CO 
Wiley J. Reitzel, Jr., Jacksonville, FL 
Joseph Parrella, Smithtown, NY 
Delbert F. Catron, Midway City, CA 
James Schneider, Evansville, IN 
Barry Halpem, Miami, FL 

Frank J. Reiplinger, Honolulu, HI 
Wayne Quinlan, Oklahoma City, OK 
Alexander Peat, Detroit, MI 
Jack McGllvrey, Akron, OH 
Scott Arends, Milwaukee, Wl 
Tommy R . Yates, Henderson, KY 

B. W. Barbee, Oklahoma City, OK 
James R. Wilson, Eau Claire, wi 
Edward Hamm, Jr., Paterson, NJ 
Joseph Attutls, Westville, IL 


Reinstate: 

E. A. Pilla, #827 
Danny Best, #789 
Howard D. Wesely I I, #920 
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In Mennoriam 


DOROTHY PASOHAL 
(Bom 9/22/1905, died 6/3/1981) 

The world of large cents has lost one of its pivotal members. After a brief 
illness, Dorothy Iselin Paschal died on June 3. 

Mrs. Paschal, or "Doctor Dorothy" as she was more familiarly known, was 
a woman of great charm with exquisite taste. Quite in keeping with her 
aristocratic bearing, she was a direct descendant of Chief Justice John Jay. 
Indeed, she was the last member of the family to occupy the Jay estate in 
Bedford, New York before it was given to the State Historical Society in 1953. 

Mrs. Paschal commenced a lifetime of learning at the Ethel Walker School 
in Connecticut. Subsequently, she attended the University of Paris for two 
years before obtaining her B.A. degree from Columbia University. She took 
courses at many institutions thereafter, including the New School of Social 
Research where she met Dr. William H. Sheldon, but she never elected to con- 
centrate her efforts so as to obtain an advanced degree. 

To many large cent enthusiasts, the names of Paschal and Sheldon are 
virtually synonomus. Doctor Dorothy worked for Doctor William professionally; 
she bid for him at auctions such as the Downing sale in 1952, the Holland sale 
in 1954, and St. Cswald in 1964; and she collaborated with him on PENNY 
WHIMSY, She is buried in the same Pawtuxet, Rhode Island cemetery. 

However, in the field of numismatics, she was very much her own person. 
Eirst exposed to coins as a child — she found a box of ancients in the inner 
library of the family mansion — Doctor Dorothy’s longstanding interest evolved 
into a passion in the early 1950's. After receiving a basic education from 
Sheldon, she acted on her own in buying the Moore collection, the Henderson 
date set (from the Sheraton Foundation), and the famous holdings of Judge 
Gaskill. For the latter, we are told, she pledged her diamond tiara, a hand- 
some heirloom the loss of which must serve as an eloquent barometer of her 
interest in the hobby. 

Doctor Dorothy succeeded in assembling an extraordinary set of early date 
cents. From the standpoints of completeness and condition, it must rank among 
the ten best of all time. Contained therein were mint state examples of virtually 
every year, including a 1798 Liberty Cap, numerous draped busts, and four or 
five matron heads. For the 1794 enthusiast, there were two Oswalds, half a 
dozen other pieces of 60-grade or better, and what might rank as the single best 
example of the date, the Holmes S-61 . 

However, neither quality nor abundance gets at the essence of Mrs. 

Paschal s collecting. Above all, she valued the aesthetic dimension of a coin, 
enough so that she would pass up a higher condition piece for one of lower con- 
dition with more visual appeal. Those who were privileged to see her cents can 
never forget the ’autumn leaves’ S-17; an enchanting, green S-50 (Gilbert’s 
own); and a brick-red S-67, not to mention an entire kaleidoscope of hues in her 
specially selected color set. These coins, more than any of her numerous other 
contributions, serve to define her unique position in the hobby. 

Married in 1926, Mrs. Paschal had three children, two of whom - Barbara 
and Guy - survive her. To them, we in the Early American Coppers Club 
extend our sympathy. To them, we say that "Doctor Dorothy" has long since 
earned an honored place in the pantheon of numismatics, just as she is a vibrant, 
indelible part of the memory of the many collectors who knew her. 

John W. Adams 
August 11,1 981 
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EDGE DEVICES 


George E. Ewing, Jr. 

The different types of edge devices on the early coppers have always been a 
topic of great interest to me. Over the past several years, I have asked many of 
the prominent EAC members for any information they might have concerning 
edge lettering; and most of them could supply very little. Because of the lack of 
available information on this subject plus the pure artistry of the different edge 
lettering devices used, my curiosity in the study of large cents in general was 
very much aroused. Likewise, I have found, by studying the various edge 
letterings, that it has helped me to identify coins and to trace omission sequences 
from 1793 to 1795. 

With this introduction, I would like first to explain the workings of the edge 
lettering machine. For purposes of clarity, I have included a diagram of such a 
machine (q.v. on next page). 

The initial step in early half cent and large cent coinage was to take a 
planchet, it having been stamped out from a drawn strip of metal, to a milling 
machine where an incused, decorative lettering was applied around the circum- 
ference of the planchet. Edge lettering was always done before the obverse and 
reverse sides of the coin were struck because the metal planchet had to be 
annealed before striking. 

The edge lettering machine seems to have been devised by an Englishman, 
Blondeau, and his process for edge lettering was used at the London mint for 
many years. A similar machine was also used at the Paris mint. In 1 685, 
Gastaing of France introduced some modifications to the machine which saved 
labor and reduced the amount of wear on the edge dies. The edge lettering 
machine came to bear his name, and it was this type of machine that was used at 
the Philadelphia mint. A review of old records seems to indicate that the U.S. 
Mint had only one Gastaing machine for its edge lettering process. 

The machine was operated by a hand-cranked vertical gear which was 
attached by a rack to a sliding die strip. The rack had teeth pointing upwards 
which meshed with the vertical gear. Parallel to the sliding die strip and 
separated from it by a short distance was a stationary die strip, held in place by 
a die rest. The distance between the two die strips was always slightly less than 
the diameter of the planchet to be lettered, so that the devices or lettering could 
be imprinted evenly, with just the right amount of pressure. The die strips were 
easily removable, making it possible to transfer different devices or to imprint 
different-sized planchets, such as half cents or large cents. 

Blank planchets, possibly several at a time, were fed into one end of this 
apparatus; and as the sliding die was cranked past the stationary die, each 
planchet was rolled 180 degrees. Half the edge lettering was imprinted as the 
planchet rolled past the stationary die, the other half being imprinted by the 
sliding die. As the planchet came to the end of the die strips, it dropped through 
the finishing hole which had been cut into the table top. 

The formula for the length of the two parallel die strips was just a fraction 
longer than half the circumference of the planchet. Under these circumstances, 
if the planchet was not fed into the apparatus at just the correct point of entry, 
some of the words would be left out or an overlap of words could occur. Another 
irregularity with the Gastaing edge lettering machine was the apparent riding-up 
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I. TABLE TOP 2. RACK STOP 3. FRAME 4. GEAR 5, CRANK 6. BACK UP BAR 
7. GEAR RACK 8. FRONT RACK GUIDE 9. FINISH HOLE 10. DIE REST 

II. STATION DIE 12. COIN 13. SLIDING DIE 14. SHAFT 15. BACK RACK GUIDE 









effect caused by not having a guide over the surface of the planchet as it passed 
between the two parallel strips. Without such a guide, the edge lettering was 
very seldom in the center of the thick-edged planchet. 

Some of the interesting innovations to which edge letterings have been put 
were devised by two of the old-time collectors. Downing and Hays. Homer K. 
Downing designated ownership of his 1794 large cents by taking yellow paint and 
coloring the H and the last D of the word HUNDRED in the edge lettering. 

In the case of the white edge lettering supposedly done by William Wallace 
Hays, a real puzzle has developed. First of all, it should be noted that not all 
the I794's handled by Hays were marked by the same technique; on some, black 
ink was used; some were printed in block letters; others were printed in 
cursive characters. 

It must be kept in mind that the following is only a partial list of collectors 
and dealers who were associated with Mr. Hays and his lettering code; Charles 
Steigerwalt, Henry Phelps, Charles Zug, Lyman Low, George Rice, Dr. Thomas 
Hall, Virgil Brand, and B. H. Collins. 

With these names in mind, now comes the crux of the puzzle; of the 51 
1 794’s traced by John Adams to W.W. Hays, 28 pieces carried the single letter 
'H' plus a Dr. Maris number (it appears to me that the ’H’ stands for Hays and 
the Maris number was an identification number familiar to Mr. Hays); 8 pieces 
carried 'CH' as a prefix to the number; 3 pieces used 'PH' as a prefix; 2 pieces 
(S-26 and S-39) were marked 'Phelps' plus a number; 2 pieces were marked 
'Hall' plus a number; 6 pieces, including the S-37 discovered by Charles 
Steigerwalt, had no markings at all. 

William Wallace Hays died at his home in Bellenfonte, Pennsylvania on July 
9, 1899; and Charles Steigerwalt discovered the S-37 in the spring of 1900, thus 
explaining the absence of edge lettering on the S-37. One other explanation as 
to why the other 5 coins were not marked with the distinctive white edge lettering 
could be because they were discovered after Hays' book had been published. Like- 
wise, some of the '94's not marked could have been acquired late in Mr. Hays' 
collecting days when he simply had stopped using this means of identification. 

After many hours of trying to decipher the significance of the "CH" and "PH" 
edge classification, I am still in a dilemma. Perhaps the "CH" stands for Charles 
Steigerwalt and the "PH" for Phelps. Hays marked his coins in such a fashion to 
indicate from whom he had acquired the pieces - a pedigree, so to speak, for the 
coins so marked. The unmarked coins could indicate that they were acquired from 
dealers and no pedigree was available or that the dealer was so unknown as to be 
left unmentioned. John Adams has written a very interesting article titled "A 
Numismatic Whodunit" which was published in PENNY-WISE No. 59, offering his 
explanation for the white edge-lettering puzzle. 

One of the most important uses of edge lettering is its use as an identification 
method. For instance, the difference between a 1794 S-1 8a R7 and a 1794 S-18b 
R4 is whether the leaf following the edge lettering is turned up or down. On all 
1 794's except the S-1 7a, the leaf following the edge lettering is found pointing up- 
ward. The S-1 7a has the 1793 edge device which always has the leaf pointing 
downward. The S-1 8 and S-1 9 are found with both types of edge devices, probably 
indicating that they came after the S-1 7a in emission sequence. 
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In 1961 , C. Douglas Smith discovered a subvariety of S-20 or the NC4. This 
coin was authenticated by Walter Breen. It was an S-20 impressed with both the 
edge device of 1 793 and the edge device of 1 794 — one having been imprinted over 
the other, (The edge device of 1793 consists of ONE HUNDRED FOR A DOLLAR 
in small letters, with a downward-pointing leaf after the word DOLLAR.) The 
regular 1794 edge lettering is different from and larger than the 1793 edge lettei — 
ing. On the only specimen seen, the two leaves partly overlap, but enough is 
visible to make entirely certain the identification of both edge devices. 

Some of the errors associated with edge lettering are double strikes. This 
is due to the fact that the flan was run through the edge lettering machine twice 
because the finished planchet did not fall through the hole in the table top. When 
the vertical handcrank was put back into its original position, the flan was backed 
through the machine, thus making a double impression. A good example of this 
error is Lot 661 in the Ruby sale. Part I. Incidentally, this coin also was dis- 
covered by C. Douglas Smith. 

A good example of a word being omitted is Lot 80a in the Anderson Dupont 
sale. The catalogue for this sale listed a 1794 S-56 with the word FOR missing 
from the edge device. If the sliding die were not at its extreme limit of travel 
at the time the flan was fed in, such an omission could occur. 

Absence of the entire edge lettering device was probably due to the careless- 
ness of a mint employee or to his being tired. It seems to me that a worker, at 
the end of a long tedious day, could very easily drop a couple of planchets into 
the finished basket without applying the edge lettering. 

Another edge mistake worth mentioning is a 1 794 S-26 which is in my 
possession. The coin was discovered by Charles B. Barkelew. The unique 
specimen, once written about in THE NUMISMATIST, has two leaves between 
dollar and ONE. The only explanation I can give for this error is that the 
flan was passed through the edge lettering machine completely and then backed 
up just enough to catch the leaf one time more. 

the 1793 Vines and bars' was the most intricate of all devices done by the 
Castaing edge lettering machine. It was divided into four alternating sections, 
two being lightly reeded and two larger sections being filled by a series of sprays 
bearing small trefoils - probably cotton leaves and balls of cotton. This edge 
was also known as the 'stars and stripes' but for the most part is called the 
'vines and bars'. It should be noted that the famous 'strawberry leaf variety' 
carries the vines and bars edge device and that the small spray above the date 
on the obverse of the coin resembles the same vine design on the edge. 

A number of significant changes took place during the mintage of 1795 cents. 
One was a change in weight from 208 grains represented by the thick planchet, 
lettered edge varieties S-73 through S-76a to a 1 68 grains thin planchet variety 
with plain edge represented by S-76b through S-78. (2) Because the thin 
planchets were not suitable for edge lettering, an effort was made to substitute 
a reeded edge device similar to that found on the clad coins of today. Such a 
device is seen only on the 1795 S— 79. (3) A change in the coin's obverse design 
was also experimented with, and the Jefferson Head cent was introduced. The 
crude edge milling, characteristic of all plain edge 1795 cents is seen only on 
the genuine mint-struck pieces. 

Some planchets of 1797 were cut with a new edge device called 'the gripped 
edge'. This edge device is found on two varieties: occasionally on the S-120b 
and always on the S— I21b. To me, the edge seems to have been collared with 
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non-slip teeth which took small bits out of the coin's edge. This edge device is 
a well-recognized numismatic characteristic and is not rare. 

An additional incentive for my avid study of edge lettering has been my fear 
of buying an electrotype. Over the past few years, I have bought two electrotypes 
for study purposes: one was a 1793 S-1 1b which was a very poor example of an 
electrotype and easy to spot once you begin to check its non-existent edge lettei — 
ing; and the other was a 1799 S-1 88, which is a masterful example of an electro- 
type and extremely hard to decipher. In respect to electrotypes, my study of edge 
lettering has saved me many dollars and much time. 

The only large cents in the middle date series showing edge devices of any 
kind are coins dated 1816 and 1817. A partial reading can be found on the edges of 
many of these coins. These early middle dates were struck in a collar, and the 
collar possessed a nicely-spaced reading. This procedure may have been done by 
a mint worker to keep out-of-round planchets from slipping in the collar, or it 
could have been a soon-abandoned experiment using a new, time-consuming edge 
device. 

I would appreciate any additional information that any one can supply which 
might be useful for a future article on edge lettering and border milling. Please 
write to George Ewing, 6921 Lyre Lane, Dallas, Texas 75214. 

CENTS AND NONSENSE 
William R. T. Smith 

1 . Elsewhere in this issue, I have written an article in support of the collectibles 
provision of the recently enacted tax bill . Enclosed with this issue of P-W is a 
postcard addressed to me. Please mail back that card, indicating your position 
on the collectibles provision of the tax bill. You need not sign your name (or even 
your EAC number). I would like to publicize the results of this collector poll. 
There are many dealers already actively seeking repeal of this provision. I think 
that the collectors should be heard from as well. 

2. If your views are contrary to mine, I suggest that you consult recent articles in 
COIN WORLD. Their staff seems to be sensationalizing the issue, as newspapers 
tend to do. Their first articles are publicity in support of COIN WORLD advei — 
tisers rather than support of COIN WORLD subscribers. 

3. The Penn-Ohio show was dead, according to one report. Only 90 of 1 20 dealers 
who had booked tables showed up. At this moment, much of the coin market is 
"the pits", quite similar to the stamp market and the diamond market, which are 
all affected by high interest rates, i.e. better investment returns elsewhere. You 
would never know this when reading COIN WORLD, which seems to report on 
"new high" as if nothing was ever different - continual "hype". 

4. The 1794 S-24 in Auction '81 belonged to the Carnegie Museum collection. The 
coin was seized by the FBI prior to the auction and was presumable returned. 
Several other cents were missing from the collection, including a high grade 
Jefferson Head S-80 which is still reported at large and until recently was offered 
for sale by a well-known southwestern dealer. 

5. At the risk of ending my own streak, I cannot resist throwing out a challenge 
to a few others who have recently been out of the large cent market. Can you. Bob 
Schuman, or you, Ned Bush, or you, someone else, beat this record? Since 
March 30, 1980 - well over a year now - Denis Loring has not called, written a 
letter, appeared in person, or even sent a postcard. Is our fame so fleeting or are 
we off the preferred customer mailing list? 
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A detective story 


John D. Wright 

On 12 June 1981 Joe Tomasko found in one of John Ashby's boxes a 1795 
cent which looked different. The flan was broad, the edge was plain and rounded, 
and the top of the 5 was buried in the bust. Sounds like S-76b, right? Wrong - 
the 5 was too buried. And besides, the brow position was wrong under LIBERTY. 
S-74 or 75, perhaps? Or maybe a new die (inspired by recent memories of 
Jack Beymer's find)? 

Ashby sent the coin home with me for a 'full technical description' and a 
photograph. And that set the tale for a sleuth-tale straight from Quincy - a 
'whatzit' solved entirely in the lab. 

On 5 July 1981 a four-state panel of experts tackled the problem at my 
house; Frank Wilkinson (Indiana), Ken Mote (Ohio), Joe Tomasko (Illinois), 
and myself (Michigan). Ken and Frank concentrated on die features, while Joe 
and I worked on the weight. 

The coin grades BS1/0, with a well— spent obverse and the reverse of a 
slug. Using a 1 Ox glass with reticle calibrated to 1/10 millimeter, a visual 
check of everything that showed was made, plus four independent distance 
measurements. We all had our 1795's with us for the occasion, so a good 
comparison— sample was available. Choosing points that showed on the subject- 
coin, measurements were made (to 1/10 mm.) between (1) the bottom of the 
right edge of R , (2) the meeting of the lips, (3) the point where the lower center 
loop of 9 meets the inner leg, and (4) the outer square point where the upright 
of 5 meets the loop. These disagreed with the five S-73's, the fourteen S-76's 
and 77 's, and the five S-78's that were checked, but matched exactly the eight 
2“74 's and 75's checked. All visual checks for differences turned up nothing — 
the obverse is S-74, 75. The reverse is blank - even a light film of oil fails 
to reveal any features of the die. The flan is broad, with a rounded, unlettered 
edge. It certainly looks like a new edge-variety from here - either S-74b or 
S-75b. 



Meanwhile, Joe and I carefully weighed the subject coin, sixteen plain-edge 
1795 cents, and nineteen lettered-edge 1795 cents - all weights to 1/10 grain. 
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standard weight for a plain-edge 1 795 cent was 1 68 grains, but there was no 
stated tolerance. Few were overweight and most were slightly underweight. 

Our sixteen plain-edge 1795's ran from 151 .6 to 170.4 grains, with a mean of 
163.7 grains and a standard deviation of 5.8 grains. This means that Jf our 
sixteen-coin sample has a valid representation of all 1795 PE cents, then over 
68 per cent of the population should fall between 1 58 and 1 70 grains and over 95 
per cent should fall between 152 and 175 grains. The subject coin, at 187.5 
grains, fell well outside these figures, making it extremely improbable as an 
intentional plain-edge 1795. 

Standard weight for lettered-edge 1795 cents was 208 grains, but there was 
no stated tolerance and few lettered-edge 1795's come up to standard weight. 

This even holds for at least the later 1 794's, if not all of them. Our nineteen 
lettered-edge 1 795 's ran from 1 87.4 to 21 1 .0 grains, with a mean of 1 97.9 
grains and a standard deviation of 7.3 grains. This means that our nineteen- 
coin sample was a valid representation of all 1795 LE cents, then over 68 per 
cent of the population should fall between 191 and 205 grains and over 95 per 
cent should fall between 183 and 212 grains. The subject-coin weight of 187.5 
grains, though light, is within these parameters. Indeed, if our sample is re- 
presentative, we should expect at least one in every thirteen 1795 LE cents to 
weigh as little as the subject coin. 

So it seems most likely that what Joe found was a mint error, not anew 
edge-variety. The coin was struck from dies used exclusively on lettered-edge 
cents, on a plain-edge planchet that is within lettered-edge observed weights but 
outside of the observed plain-edge range. The fact that a planchet made to be 
lettered escaped the edge-lettering process does not make a new variety any 
more than a blank planchet is a new variety. And if further evidence is needed, 
we could cite the few examples of 1793 and 1794 cents known with a plain edge, 
each of which has always been regarded as a curious mint-error and not a new 
variety. 

Although the result was not what everyone had hoped for, there is a happy 
note after all - John Ashby collects mint-error large cents. 

announcement , , announcement 

After ten years with John Hancock, the time has come to move on, back home 
to the Big Apple. I'll be in New YorkCityon Mondays through Fridays, working 
at the Equitable Life Assurance Society as an Assistant Vice President. On week- 
ends, I’ll be back in Boston - Paula's not changing jobs, and we're keeping the 
house in Needham as our primary residence. Please note-. 

New mailing address for aJJ numismatic correspondence - 

Denis W. Loring 
P. O. Box A-44 
New York, NY 10101 

Weekday phone number, days: 21 2-554-331 6 

Weekday phone number, evenings: unknown as yet 

So when's the next New York regional meeting? 
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NEW VARIETY OF 1848 LARGE CENT DISCOVERED 

Jules Reiver 

Bob Grellman has turned up a new variety of the 1 848 large cent which I 
have called C45. It has the same obverse as C30 (N-2) and C31 (not in 
Newcomb), with a reverse not used on any other 1848 variety. 

The Date Reference Number is 7 9 3 3 4 6, which gives the following date 
location: The point of the bust is right of the left edge of the upright of 1 . The 
point of the curl is right of the first 8. The 1 just touches the bust, and the 4 
just touches the curl. The left base of 1 is right of the right edge of a dentil, 
and is close to the dentil. 

Obverse: The 1 is punched over a lower 1 . There is a line under the peak, 
and the upright extends below the base. The first 8 is also doubled. Both 8's 
are filled between the loops on the left side, with the second 8 being filled more. 
On high grade examples, two straight lines form a boomerangs on the cheek 
bone, with dots on the jaw below. There is a small rim break under the 4, 

Reverse: There are three points down from the bottom of E in ONE. The 

heaviest is right of the center of the upright of E. There are sharp points down 
from the center of C in CENT, from the leaf just right of the top of E in CENT, 
and from the right top of T, inside the serif. 

C31 has the same obverse, and has points down from NE in ONE and N in 
CENT . The heaviest point down from the E in ONE is left of the center of the 
center of the upright of E. 

C30 (N— 2) has the same obverse, but there are no points on the reverse. 
Most examples of this variety have cracks through the legend. 

Bob Grellman also has picked up a mistake in my book, which will be 
corrected before the 4th edition is printed. The only difference between the 3rd 
and 4th editions will be these two 1848’s. The rapid finder for C27 (N-23) will 
read: "Fine, nearly vertical lines up from C in CENT, and up to left from O in 

ONE to first S in STATES. R5." 

The 4th edition will be ready soon. A few copies of the 3rd edition are still 
available. You may order by requesting a copy of MATURE HEAD UNITED 
states copper CENTS 1843-1857, and including a check for $7 . 1 5 which 
includes postage, to: 

Jules Reiver Ashby’s Best Coppers 

1802 Forrest Road or P. O. Box 20403 

Wilmington, DE 19810 Indianapolis, IN 46220 

Bob Grellman does not collect the late date large cents by variety, and he 
has let me have the new discovery coin. My collection now contains exactly 
1000 varieties of copper coins, which includes 87 half cents and 913 varieties 
of large cents. If I include the silver varieties through 1 837 which are in my 
collection, I now have 1 ,887 of the 2,103 varieties. 

Don't be afraid to ask dumb questions; they are easier to handle than 
dumb mistrakes. THE RAT FINK 
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EAN acquires rare CONNECTICUT COLONIAL COPPER 

"For us, it was quite an exciting ANA convention" stated Dana Linett, EACer 
and president of Early American Numismatics, after his company had concluded 
the purchase of the 1788 Connecticut cent. Miller 12.2-C, from Kagin’s of Des 
Moines, Iowa. 

The cent, which was originally sold in the Garrett 1 1 1 sale, is thought by Mr. 
Linett to be the "finest known" Connecticut specimen. "I have spoken to every 
major dealer in Colonials, and the consensus is that this is the ultimate Connecti- 
cut piece," he said. "My fellow dealer and EACer, Anthony Terranova, was the 
under-bidder against Kagin on this coin. When other uncirculated, Connecticut 
cents brought around $7,000., this specimen brought double that amount; and 
Tony wanted it for his personal collection as the finest he'd ever seen." 

Obtained originally by Col. James W. Ellsworth, the coin was sold to John 
Work Garrett to remain in his collection until the recent Bowers & Ruddy sale. The 
coin was listed in that sale as "Choice Uncirculated. With much original mint red 
and frostiness. A truly superb coin." 

Mr. Linett plans to put the coin 'on ice' for the time being, perhaps adding it 
to a collection which includes an exceptional 1776 New Hampshire Pine Tree copper 
and other Colonial coin and currency rarities. 

Early American Numismatics provides a free price list for those collectors 
of Colonial coins and currency. Interested EACers should write to Early American 
Numismatics, P. O. Box 276, Ansonia, Connecticut 06401 or call 6-7-272-0048. 

ANOTHER GRADING QUIZ 


Cox R . Crider 


As of the end of June, only 1 2 persons had responded to the grading quiz which 
appeared in the May P-W, so I delayed writing up the results. I hoped that many 
of you would look through that issue again and then mail off your answers to me. 

Any^/ay, I have pictured here two cents of the same variety. Can you grade 
them? 




ANSWER: These two photographs illustrate a principle which should be learned 
early by all cent collectors: ALWAYS VIEW CCINS IN THE BEST AVAILABLE LIGHT 
Why? Then look at the photographs again. They are the same coin except that 
the lighting conditions for making each photograph were different! A glance at this 
cojn in the wrong light would have fooled you as to its actual condition. 

Can you attribute the die? It is the Cbverse 4 of 1 803. 
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DISCOVERY GROUP OF UNCIRCULATED 1821 LARGE CENTS 

TO BE auctioned BY 
NEW ENGLAND RARE COIN AUCTIONS 

James Young 

Seven Mint State 1821 large cents, never before offered for sale and re- 
puted to be the finest known, will highlight the copper section of New England 
Rare Coin Auction’s Long Beach I I sale to be held October 1-3, 1981 in con- 
junction with the Long Beach Numismatic and Philatelic Exposition at the Long 
Beach Convention Center. 

This amazing mini-hoard of 1821 cents was recently unearthed in Boston 
during the demolition of a local building which had been built around 1 821 . 
Apparently, the coins were placed there at the time the building was being built; 
and they remained there, undisturbed, during the intervening 160 years, pre- 
serving the original mint color and lustre. 

There are two Newcomb-1 ’s, both grading MS 63 semi-prooflike; and five 
N-2's, one MS60 and the rest MS63, all exhibiting virtually full mint red color 
and prooflike surfaces. These pristine coins are probably the finest known 
1 821 cents (Denis Loring has viewed them and agrees) . They will no doubt be 
included in any revisions of the Condition Census, which up to this point has 
been limited to MS 60 specimens. New England Rare Coin Auctions has featured 
the coins on a color plate page in its catalogue for the sale, and the company 
expects spirited bidding on these incredible coins from connoisseurs of large 
cent rarities. 

Rounding out the copper section of the Long Beach 1 1 sale will be 4 MS 
1804 half cents, plain 4 and stemless, G-2, one MS60, two MS63, and one 
MS65. These were found with the above mentioned 1821 cents, and they also 
possess fabulous lustre and color. A 1793 S-1 1b Wreath cent, VF35; an 1813 
in MS60, and an 1841 N-1 Proof 63 top off this offering of attractive early 
American material. 

EAC members who wish to receive the New England Long Beach 1 1 catalogue 
free of charge should call Auction Cataloguer Jim Young at 1-800-225-6794 (in 
Massachusetts, call 617—227—8800). Be sure to mention that you are an EACer 
and that you saw this offer listed in PENNY-WISE. 

*:(:***J(:*****>|!:t! 

A DISCOVERY PIECE 
Herbert A. Silberman 

With everything being so quiet in the cent world, this seems just about the 
right time to announce the discovery of a new coin. 

The description is adequate: a nice light tan, with just the faintest blush of 
original copper tones showing; all the devices clear and sharp; the edge flat; 
and the lettering cleanly struck. There are no digs, scratches, or unsightly 
stains . 

It seems to me that the coin is so unique that the usual NC number would not 
fit. So, with apologies to Dr. Sheldon, I suggest that it be known as ^'MFC". 

I hope this starts every EACen picking through with love his collected cents, 
hoping to find one just like it. You see, my coin is My Favorite Cent, and no 
one could ever find another. 


- 238 - 


CHERRYPICKING IS ALIVE AND WELL IN NEBRASKA - PART II 

Tom Reynolds 

In the July P-W, Harry Salyards gave his very interesting account of cherry- 
picking a 1794 S-23 (R5) and a 1798 S-1 83 (R6) from a coin shop in Omaha, 

Nebraska. The first thing I have to say is "Well done, Harry! " The second 

thing I have to say is "I live in Omaha and Harry lives in Hastings, Nebraska, 

which is 1 50 miles west of Omaha. Those two coins were cherrypicked on my 
turf! " 

I wish that I could say I didn't have a chance to purchase the coins prior to 
Harry, but I can't. I failed to notice the break on the obverse of the S-23, and I 
had decided that the coin was too hard to attribute with a blank reverse. When I 
looked at the S-1 83, I saw the break from the final A to the right ribbon and 
thought that the coin was the S-1 84. Since the S-1 84 is common, I dismissed the 
coin, completely forgetting that the same reverse is used by S-1 82 and S-1 83. 

At this point, I must mention that I specialize in the 1798's and a S-1 83 is one of 
the seven varieties which I need to complete my 1798 variety set. (Darn, I let 
one get away!) Now for Part 1 1 of the story. 

The South Central Nebraska Coin Club was holding a show on July 1 2, 1981 in, 
you guessed it, Hastings, Nebraska. Having arranged for a table at the show, my 
wife and I jumped in the car early that Sunday morning and headed west. Said 
car was loaded with display cases, lights, coins, reference material, and my 
hopes of finding some decent large cents. I had contacted Harry prior to the show 
date, so I knew that we could have a good chat about large cents, even if large 
cent hunting was bad. 

After getting my table set up, I wandered around the bourse floor looking for 
early copper and I found pretty slim pickings except for one dealer. I pulled up a 
chair, scooped up the 5 or 6 early dates, and began attributing them. A 1797 had 
the final 7 imbedded in the drapery and there were no stems. It was an AG3 
S-1 43 (R5+) - not bad for the first coin that I had picked up. 

The rest of the early dates appeared to be fairly common. One coin, however, 
an 1801 , had been in afire and had black crusty material around the devices which 
made it difficult to attribute. A previous owner had attempted to remove the 
deposit but evidently gave it up as too much work. From a detail standpoint, the 
coin graded FI 2. The first 1 was pointed, and when I flipped the coin over, I could 
see a swelling in the area of TES OF. This awful looking cent was an 1801 NCI ! ! ! 

I paid the dealer his very steep price (remember - I said that the coin had the 
detail of a 1 2) and I returned to my table to wait for Harry. When he arrived, he 
agreed with my attribution. 

After I returned home to Omaha, I placed the NCI in olive oil and let it soak 
for several days. After soaking, the outer crust shattered and popped off when I 
applied light pressure with a small, blunt instrument. My coin is now free of the 
crust and looks like a 10 or 1 2-coin to the naked eye, but under a 1 Ox glass, it 
looks like the surface of the moon. The 1801 NCI is now a R6+ . My piece probably 
grades G4, so it is not in the Condition Census. 

Harry, let's make a deal! From now on, you stay on your truf and I'll stay on 
mine. Only kidding, Harry - only kidding. 
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ASK JOHN 


John D. Wright 

AJ 15: My 1807 cent has the tail of the 7 doubled. Is this a variety, a restrike, 

a recut, an overdate, or what? 

A 'variety’ is all coins struck from a given pair of dies. If the doubled 7 
was cut into the die that way, this is a variety. 

A 'restrike' is a coin struck from original dies at a later date - usually 
privately, unofficially, for personal gain, and as a collector's item. Your coin 
is not a restrike. 

A 'recut' results from double-punching one or more numbers or letters into 
the die or manually touching up the figures in the die with engraving tools. A 
recut could help to identify a variety. 

An 'overdate' is a special type of recut, where one or more date digits are 
punched over different numbers. A doubled 7 does not make an overdate. 

A 'multi-struck' is a coin which received two or more impressions from the 
same dies. Your cent could be multi-struck, but likely is not. 

A 'chatter-strike' is a coin on which the upper die bounced, making slight 
doubling on some parts of the design. In large cents, the 'double profile' coins 
common to the early-mid 1 830*s are chatter-strikes. 

Your cent is a 'variety' (as all coins are), and is either a 'recut', a 
'multi-strike', or a 'chatter-strike' . The doubled 7 does not affect its value. 

AJ 1 6: I have an 1830 cent with a sunburst counterstamp. Is this an official 

counterstamp for circulation elsewhere? 

Only precious metal coins were officially counterstamped for colonial use 
in this hemisphere, to my knowledge. The counterstamp you describe is not an 
'official' one even for silver or gold. Coins have been privately counter- 
stamped for ages, and large, cheap coins are the most popular for such use. 

A counterstamp on a large cent is generally considered a mutilation and such a 
cent brings significantly less than it would without the counterstamp. I know of 
a few collectors who specifically collect counterstamped large cents and rarely 
do any of them pay over a few dollars for such a coin . 

The only reference I know of specifically for counterstamped large cents 
are a couple of articles written by Ken Hallenbeck and Warren Lapp in PENNY- 
WISE. These were mainly just listing of various counterstamps they had seen. 
Since these are private, individual things, any such list is doomed to be forever 
impossible. 
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Editor’s note; The following represents a paper presented by Herbert A. 
Silberman at the NY-NJ Regional Meeting held on April 4, 1981 in conjunction 
with the Metropolitan New York Numismatic Convention. The report has been 
prepared from Herb's notes and has been edited by him. It is reprinted here for 
your interest and information. (See Frank Stillinger’s minutes of the meeting as 
published in P-W for May, 1981 , pp. 146-7.) 

A HISTORICAL LOOK AT THE U.S. AS IT WAS 
AT THE TIME OF THE FIRST MINT 

Herbert A. Silberman 


There are some of us who are primarily involved with the coinage that came 
out of a small governmental building in Philadelphia from 1793 to 1814. These 
early coin issues produced by our young nation represent nostalgia, romance, and 
history; and to hold an early date large cent in one’s hand is to experience a 
certain intimate joy. 

What was happening around this new nation in those times? What affected the 
lives of these coiners? in their work place? in their town? How was life in 
Philadelphia during those early years? These are questions which have always 
interested me; and if you’ll bear with me, I’d like to take a brief look at some of 
the answers. 


In 1790, Philadelphia was a city stretching one mile from north to south, three 
miles from east to west. There were nine streets running east to west, and a 
total of 304 blocks, plus a surrounding area known as the "Liberties". The 
population of the area, both the city and the Liberties, was 43,525; and this 
number represented 10 per cent of the population in the whole state of Pennsylvania. 
By 1810, the population of the area had grown to 92,247. 

Eighteen per cent of the male population in Pennsylvania were 25 years old 
or less, 9.5 per cent were from 26 to 45, and only 6 per cent were past 45 years 
of age. Seventeen per cent of the female population were 25 or less, 9.2 per cent 
were 26 to 45, and 5.8 per cent were older than 45. In Philadelphia, the male 
population of 25 year olds or less was represented by 16.4 per cent, while 6.3 
per cent were 26 to 45, and only 2.9 per cent were over 45 years of age. The 
percentages are odd because slaves were not counted. The lack of females 
explains the "Liberties" around Philadelphia and how it got its name. 

The nation's population by states, and the nation’s growth, was as follows: 


New York 
New Jersey 
Pennsylvania 
Virginia 
Alabama 


1 790 
340,120 
1 84,139 
437,373 
747,610 


1 800 
536,050 
211 ,179 
602,548 
886,149 
8,856 


1 810 
959,049 
245,578 
810,091 
974,622 


Interestingly enough, Virginia had the greatest population and Alabama the 
least. The 1801 census showed a total population for the nation of 5,319,762. 
Although the population had doubled since the time of the Revolutionary War, it was 
still even less than the population for New York City today. 

In Pennsylvania, 13.4 per cent of its population was engaged in agriculture, 
0.67 per cent commercially, 5.7 per cent in manufacturing, and 1 per cent were 
foreigners. The rest were transients. 
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What was the government like? and what did it spend? 


Military Indians 

The high: 1794 $2,639,097. 1805 $141,000. 

The low: 1805 766,281. 31. 


Navy 

1799 $2,858,081. 

53. 


Receipts Receipts over expenses Expenses over receipts 
High: 1802 $14,995,793. 

Low: 1798 8,179,170. 1807 $5,105,726. 1809 $6,093,753. 

In 1792, 1793, 1795, 1798, 1803, 1804, and 1805, the government spent 
more money than it took in . 


What did the government owe? 


Civil Public 

High 1808 $1 ,211 ,598. 1808 $10,260,245. 

Low 1793 460,316 . 4,578,369. 


When the government established its first charter bank with a capitalization 
of 10 million dollars, the government could put up only 2 million dollars and had 
to look to private individuals for the rest . 

At the Mint, the official work day was 1 1 hours, as outlined by the Mint 
Director. From March 10 to May 10, the worker started at 6 A.M. and stayed 
until 7 P.M. , but he was allowed to take off from 8 A.M. to 9 A.M. for break- 
fast and from 1 P.M. to 2 P.M. for dinner. From May 10 to September 5, the 
hours were from 5 A.M. till 7P.M. 


There were no modern conveniences at the Mint such as lighting, so the work 
hours were adjusted to conform to the daylight hours. The fumes from the melting 
operations on the upper floor poured down on the people on the floor below. There 
was no heat in the building in the winter, and there was no ventilation in summer. 

Now, please allow me to recount a capsulated history of just what had been 
going on in our young nation: 

In 1789, two months after George Washington was inauguarted as president, a 
bloody revolution erupted in France. The Republicans in the United States wished 
to form an alliance with the new French republic; but President Washington, 
remembering the aid France had given us during our war for independence, was 
in favor of neutrality. During the French revolution, Louis XVI, King of France, 
was put to death on the guillotine and Lafayette was forced to flee. 

Our people were divided by the events. Then France declared war against 
England, and again the Republicans pushed hard for an alliance with the new 
French republic while President Washington still held for neutrality. 

About this time. Genet, a French minister of the new Republic, began out- 
fitting privateers in U.S. ports to war against English commerce. Groups in the 
U.S, began to form - one ultra-conservative group assumed the name "Democratics", 
while another took the name "the Democratic Republicans". All these groups tried 
to influence the U.S. populace in favor of France and they accused the U.S. 

President and his cabinet of being friends with England. 

When Genet began to receive in American ports the prizes of war seized from 
English ships by his privateers and then he began to sell them. President 
Washington asked the French government for Genet's recall. About this time. 


- 242 - 


France entered the period of the "reign of terror" under the Jacobios. 

John Jay, Chief Justice of the United States, was sent to England to settle 
the various treaties still pending as well as to make an effort to avoid another 
war with that country. Meanwhile, England and France continued to do battle; 
and, by doing so, were ruining all the American commerce. 

1795: Treaties with Spain were negotiated, defining the boundaries between the 
U.S. and Louisiana and Florida and permitting free navigation of the Mississippi 
River. 

In September of 1795, because U.S. ships especially those from the New 
England area were being hampered by Barbary Coast pirates, the U.S. started 
to develop a navy. 

In the same year, the British, who had been holding on to their western 
outpost, finally left after being chased by 1 ,100 Indians. The British ceded this 
area to the U.S. government, and it later became Ohio. 

1796: During this year, the U.S. government paid nearly a million dollars in 
ransom to the Dey of Algiers for U.S. captives held by that country. 

1797: Vermont, Kentucky, and Tennessee were admitted to the Union, 

John Adams and his administration were still opting for neutrality. 

1798: The French captured many Americans at sea and imprisoned them and con- 
fiscated their property. 

Almost 30,000 French exiles entered the United States. In July, 1798, the 
Congress passed its "Alien Act", authorizing the president to order out of the 
country "those who might plot against us". Most of the French exiles landed in 
Philadelphia and remained there, constituting about 5 per cent of the city’s 
population . 

The U.S. made preparations for war. The frigates "Constitution", 

"United States" and "Constellation" were made ready. 

George Washington was made a Lieutenant General and Commander-in- 
Chief of the Army. 

Finally, France became aware that the U.S. would permit no further insults 
and it made overtures for peace to the U.S. government. 

1799: In February, the U.S. captured the French frigate "L ’Insurgence" . 

Before the peace treaty with France could be signed. General Washington 

died. 

1800: In the summer of this year, the U.S. federal government moved to "a little 
village in the woods” - Washington, D.C. 

Alexander Hamilton, as Secretary of the Treasury under President 
Washington, had created a sound financial basis for the country: but Thomas 
Jefferson, the Secretary of State under Washington, was in opposition and he 
formed a secret group which took an active part in undermining Hamilton and the 
Republicans, the in-party. In 1793, the party had changed its name from "anti- 
Federalists" to Republicans - "the true friends of the people". Keeping track of 
who was who in those days - Republicans, Democrates, etc. - was a daily game - 
it wasn't as simple as it is now. 
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But getting back now to coinage; Elias Boudinot, Director of the Mint, sent 
the following report to the President on January 3, 1799: 

"Sorry coinage stopped for three months due to (yellow) fever 
and decay of some machinery." 


Boudinot went on to report the monies coined in dollars; 


Gold 

Silver 

Copper 

Total 


$205,610, 
336,291 . 
9,797. 
$545,698. 


This was double the amount coined in the previous year. Boudinot also supplied 
the total of monies coined to date; 


Gold 

Silver 

Copper 


$483,245. 
792,643. 
41 ,004. 


In his report, he added that he had "considerable copper on hand, and the 
scheme to steal from the Mint by one insider with several outsiders has been 
stopped," (There does seem to be a discrepancy of approximately $700. in 
copper coinage between the RED BOOK figures and the Director's report.) 


Boudinot noted that the striking of $50,000. in copper as designated by the 
Act of Congress on May 8, 1792 had now been surpassed. He went on to say: 
"From the late arrangements with regard to the supply of copper planchets for 
the coinage of cents, we expect 14,000 pieces per day may be kept." (If 
Boudinot was referring to the contract for the Bolton planchets, it would seem 
that he was two years too late. In any event, this was obviously not possible at 
the time nor was it done until much later.) 


Because of a recently enacted Act of Congress, Boudinot also raised and dis- 
cussed the question, "Should the Mint be at the seat of government?" He noted 
that the workers at the Mint were disturbed and needed assurances, and he 
requested that a decision be made as to the future fate of the Mint. 


Boudinot also requested that Congress pass a law forbidding the melting of 
our coinage by private citizens. 


The report of the Director of the Mint for January 1 , 1 800 to December 31 , 
1 800 was as follows: 


$9,045,85 or 904,585 pieces 

60.85 or 12,170 pieces 


Coinage in cents 

half cents 

No coinage dates were mentioned. The 
the RED BOOK. 

The report of coinage for 1 804 was 

Pieces 

Half cents 1 ,055,31 2 

Cent 96,500 

Half dimes - 

lOtj: 8,265 

25(j: 6,738 


figures do not agree with those given in 
as follows: 

(1 1 combinations of 1 1 dies) 
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Pieces 


50ct: 

$1 .00 
$2?^. gold 
$5. gold 
$10. gold 


19,570 (perhaps dated 1803) 
3,327 
30,456 
3,757 


This amounted to $8,752.56 in copper and silver coinage and to $273,110. in 
gold. 


Faced with long working hours, poor conditions at the Mint, low pay, a 
mixed-up country, rumors that the workers might be losing their jobs, war 
pirates, foreign intervention, too few women, less than 20 per cent of the popula- 
tion over 26 - the mint workers and coiners messed up dies and coinage. And 
didn't they have good reasons for doing so??? 


(When Herb edited the above, he added the following postscript: "I m sure that 

Walter Breen could add a great deal of information to the above and could clariiV 
this essay even more. If he is too busy, perhaps Patrick is ready to pick up his 
work. " 


RESULTS OF PHOTO-QUIZ IN MAY ISSUE OF P-W 

Cox R . Crider 

Below are the results of the photo-quiz which appeared in the May 1 5 issue 
of PENNY-WISE. I kept waiting for additional replies - only received 13 - not 
much of a showing for an EAC membership of nearly 1 ,000! 

The chart showing the results should be self-explanatory . In 3 cases of 
mis-attribution, the 'Fair Market Value' which had been given those was not 
included as the prices were not valid. 




Grade 

Mean 

Average 

Dealer's 

Fair Mkt 

FMV for 

Coin 

Attribution 

range 

grade 

grade 

grade 

val. range 

August 

A. 

0-1 

4/4-1 2/1 2 

8/8 

8.7/7. 5 

VG 

$17.-42. 

$28. 

B. 

C-1 

20/1 5-45/45 

20/20 

30/30 

XF 

20.-60. 

42. 

C. 

S-76b 

4/3 to 1 2/1 0 

8/8 

7.8/7 

F 

50,-137. 

86. 

D. 

S-75 

3/4 to 8/1 0 

4/6 

5/2/7 

VG 

50.-1 50. 

108. 

E. 

N-6 

1 5/1 5 to 40/50 

40/30 

31 .5/33 

XF 

10.-45. 

26. 

F. 

S-72 

6/6 to 20/1 2 

6/10 

9/10 

VG 

40 . -400 . 

139. 

G • 

S-22 

5/3 to 1 2/8 

10/4 

10.3/5 

Fr./AG 

50.-300. 

113. 

H. 

S-294 

3/4 to 1 2/1 2 

8/8 

6. 3/9. 9 

G 

5.-65. 

29. 

I. 

S-295 

1/1 to 1 0/1 2 

8/8 

6. 0/6. 4 

Cull 

5.-44. 

22. 

J. 

S-236 

3/3 to 20/20 

8/20 

11 .3/14.4 

VF 

1 5.-70. 

34. 
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ON LARGE cent LITERATURE 
Bill Weimer 

To the newer members of EAC: 

I thought that it might be helpful to you to have a little more information on 
the subject of large cent literature than has appeared in recent issues of 
PENNY-WISE, Since "buy the book before you buy the coin" has become one of 
the basic rules of the game, you will need to begin acquiring some sort of refer- 
ence library as you begin to collect. 

Of course, if you are assembling a date set or the major RED BOOK 
varieties of large cents, a current RED BOOK available from nearly any coin 
dealer will suffice. As soon as you become interested in other varieties or wish 
to explore further, you*ll need additional references. In my opinion, the following 
would be "the basics", and I have included a few thoughts on how to find them. 

As far as I know, there is no attribution aid which covers the entire date span 
from 1793 to 1857. At least two, and possibly three, books are required. These 
are as follows: 

1 793-1 81 4 : PENNY WHIMSY, by Sheldon, Paschal, and Breen, published in 
1958 by Harper and Row. This is a revision of an earlier book by Dr. William 
H. Sheldon, EARLY AMERICAN CENTS, published in 1949 by Harper & 

Brothers. Both books are out of print and only available through other collectors 
or through numismatic book sellers, usually in auctions. A reprint is available 
at $35. from Quarterman Publications, 5 South Union, Lawrence, Massacfiusetts 
01843. The reprint is probably your best bet unless, like some of the purists 
among us, you want to hold out for an original and you have the patience to search 
one out. The original PENNY WHIMSY has been selling recently at auction for 
$50. to $75. 

1 81 6-1 857 : UNITED STATES COPPER CENTS 1816-1857, by Howard R. 
Newcomb, published in 1963 (3rd edition) by Numismatic Review. There were 
two earlier editions, in 1944 and 1956. This book is quite unusual in that it was 
not typeset. Instead, the entire book is hand-lettered. This book, even the 3rd 
edition, is becoming very difficult to obtain. Recently, copies have sold at 
auction for over $100. Needless to say, 1st edition copies are selling for even 
more. A reasonable substitute, with more current information, would be a 
combination of John Wright's work on the middle dates 1 81 6-1 839 and Jules 
Reiver's book on the late dates 1843-1857. This still leaves a problem in that 
the years 1840-1842 and part of 1843 are not covered, but I'm sure that some 
EACer who has Newcomb's book could provide copies of the pages covering 1840- 
1843. It requires 18 pages to cover the four years. 

1 81 6—1 839 : John Wright has produced an excellent series of articles on these 
years. These articles were published in PENNY-WISE, spread over the years 
1975-1979. Therefore, I recommend that you try to obtain back issues of P-W 
for at least those years. Page 1 29 of the May, 1981 issue contained a listing of 
back copies available from the EAC Library. That would be a good starting 
point. Missing issues could be filled in by borrowing them from the Library and 
copying them. I recommend that you get the originals where possible since the 
photographs of the coins just don't copy well, no matter what copier you use. 

John Wright also produced a shorter series of articles, published in P-W 
beginning in 1970, called "Notes on Cents of 1816-1835". He later added the 


- 246 - 


remaining years through 1839. Copies of this series have been made, photo 
reduced to about 6" by 8" and stapled into two thin pamphlets, titled "Quick 
Finders for U.S. Large Cent Varieties 1816-1839". I recently bought a set 
for $5. from John S. Ashby, Jr., P.O. Box 20403, Indianapolis, Indiana 46220 . 

1843-1857; MATURE HEAD UNITED STATES COPPER CENTS 1843-1857, by 
Jules Reiver, published by the author in 1980. This work provides a description 
of the major identifying characteristics of the varieties of cents for these years 
and includes a finder system developed by Jules. This book has made attribution 
of the 1843-1857 cents much easier than it was using Newcomb's book. Copies 
are available from Jules Reiver for $7.15 postpaid. You can write to him at 
1802 Forrest Road, Wilmington, Delaware 19810. 

Those are the books which I regard as basic. All of them are available from 
the EAC Library. If you want to see them before you try to search out your own 
copies, I suggest that you borrow them from the Library. 

Numismatic Auctions; Several times in this text, in describing the basic books 
needed to attribute large cents, I mentioned that some of the books were some- 
times sold at auction. In my opinion, numismatic auction catalogues provide an 
excellent reference to the kinds of books, catalogues, and periodicals which are 
available. Also, a little study of numismatic auction catalogues will clearly 
indicate to you that numismatic literature has become a significant business in its 
own right. In fact, collecting numismatic books and catalogues can be (almost) as 
challenging and fun as collecting coins. 

I am aware of four firms which specialize in the sale of numismatic literature. 
They are; 

1 . Michael and Marlene Bourns, 508 - 40th Ave., N.E., Minneapolis, Minnesota 
55421 

2. Sanford J. Durst, 170 East 61st Street, New York, New York 10021 

3. Frank and Laurese Katen, P, O. Box 4047, Colesville Station, Silver Spring, 

Maryland 20904 

4. George Frederick Kolbe, 23881 Via Favricante No. 511 , Mission Viejo, 

California 92691 


These firms usually conduct one to three sales per year, and some of them 
occasionally issue price lists of literature for sale. If you're interested, I suggest 
that you write to these firms and ask that your name be added to their mailing 
lists. In some cases, they may have a subscription charge for their catalogues; 
in others, they charge only for the Prices Realized sheet. But, in all cases, the 
charges are nominal, usually no more than $5. 


* * * 
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EARLY AMERICAN NUMISMATICS 
Free price list, featuring 
Colonial coins 
Colonial currency 
Encased postage 
Colonial tokens 

Please write to EAN, c/o Dana Linett 
P.O. Box 276 
Ansonia, Conn. 06401 
61 7-272-0048 
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BOOK REVIEW 


A new book - "THE LINOOLN OENT" 

Mike Batkin 

It seems that our Early American Coppers club is currently giving a lot of 
attention to non-large cent American coppers. It is in this spirit that I wish to 
report on a book which is devoted strictly to our 'littlest sisters’. And, 
although these littlest sisters receive very little attention in the pages of 
PENNY-WISE, they do represent an area of U.S. coppers which may be of inter- 
est to some of our members. 

I’ve just finished reading THE LINCOLN CENT by Stephen G. Manley 
(Liberty Press, 1981). I want to note here that I have absolutely no financial 
interest in this publication, that I paid full list price for my copy, and that I 
don’t believe I’ve ever met Mr. Manley, either in person or in any sort of 
numismatic or other kind of exchange. 

Having dispensed with the above disclaimer, I want to say that, ovei — all, I 
enjoyed the book. It is in a soft cover format, with 119 six-by-nine inch pages. 
Many of these pages are filled with charts or photographs, so it doesn’t take too 
long a time to read. I’m not a speed-reader, and it took me just two nights - 
maybe a total of three hours in all . 

The book opens with a very fast gloss-over of the one cent issues of the 
U.S. Mint which preceded the Lincoln cent series. Then it continues with an 
interesting account of Victor D. Brenner and his involvement with the coin, 
including the controversy over his initials. 

Also discussed is the background to the metallic changes made in the cent 
during World War 1 1 and a chapter on proof issues. I don’t know why the 1 917 
matte proof wasn't mentioned, and I also wish that the author had provided greater 
detail of the trial pieces struck during the WW 1 1 era. 

Error and variety fans will no doubt be interested to note that page 27 in my 
copy was out of sequence. It should have been placed between pages 23 and 24. 
This juxtaposition made my initial reading of Chapter 4 a wee bit confusing. 

Manley’s coverage of the 1974 cent shortage, the trial cents in aluminum, 
and Mary Brooks’ problems during that period is quite good. If you read between 
the lines just a little, he suggests where the missing aluminum cents probably 
are. 


The chapter on "Grading, Cleaning, and Preserving" has some good general 
advice. However, the editor’s suggestion that weakly struck issues (primarily 
branch mint issues of the late teens and early twenties) should be graded by their 
best side will probably strike many EACers as blasphemy. 

Manley devotes a full chapter to his analysis of the investment potential of 
33 selected issues. It is always nice to have someone else agree with some of 
your own pet theories. Therefore, I enjoyed much of this chapter. 

Like many coin collectors, I began my hobby by collecting Lincolrv cents, 
back when they were all "wheaties" and all but the toughest dates could be found 
in circulation. I still have half my safe deposit box measuring 5 by 1 O inches 
filled with "sleepers". Wouldn’t it be nice if thousands of people read this book, 
took the investment chapter to heart, and woke up a lot of my "sleepers”? I’m 
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sure my "sleepers" wouldn't mind - they've been asleep for years. 

The chapter on altered dates is quite basic, but it's a good start. After 
all, detecting counterfeit and altered coins is another book anyway. 

All in all. I'd like to thank Mr. Manley for taking the effort to write this 
book. It appears to be a self-published work, and the odds for it becoming a huge 
financial success for Mr. Manley are small. Perhaps then, knowing that some 
people like myself have enjoyed his work will bring him some psychic reward. 

I believe that any EAC member (or other collector, for that matter) who has 
an interest in the Lincoln cent series will enjoy adding this book to his library. 

The book can be ordered directly from the Liberty Press, 905 Leroy Street, 
Muscatibe, Iowa 52761 . The price is $8.95 postpaid. Iowa residents must add 
24 cents for state sales tax. 

**:)c!(:******!(:H=!|! 

COPPER CHUCKLES 

A little home-spun philosophy and satire by William H. Gaede 
STRIKE IT RICH! 

Advertisement for a coin detector reportedly rejected by a national coin 
publication: 

"As soon as you get one of our electronic SUPER COIN SNOOPERS 

in your hot little hands we guarantee that you will STRIKE 

IT RICH! ! ! These little marvels are loaded with-so many silicon chips, 
you wouldn't believe! ! ! 

The SNOOPER actually lets you SEE the below-ground coin before 
you start DIGGING. First you press button A-7, and both the obverse 
and reverse sides of the coin come into focus on the viewing screen . When 
you depress button G-3, the coin is automatically graded, using both ANA 
and PHOTOGRADE. 

Button D-6 unlocks the exact depth both in centimeters and inches. 

(In fathoms, if under water.) 

If the LITTLE RED LIGHT comes on, DO NOT START DIGGING. 

It means that the coin is extremely corroded, holed or has been shot 

through with a musket ball . 

Our new model 7051 -XX-2 SUPER OOIN SNOOPER comes equipped with 
our patented "D.B." button. When the "D.B." button is depressed, the view- 
ing screen lights up and gives the exact positions of any and all die breaks on 
the reverse sides of the coin. 

Only $789.99, plus shipping, handling, and wrapping. 

Be the first on your block to STRIKE IT RICH! ! ! Two-headed Kennedy 
halves also sold. CALL NOW! ! ! ! " 
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TIPS FOR beginners 


Rich Olson 

After the excitement of ANA in New Orleans had passed, I decided to stop 
and reflect on my first year as a collector of early American coppers in the 
hope that I could identify my errors and maximize future joys. It quickly hit 
me that maybe I could save some of the other new EAG members some of the 
negative experiences which I have had by sharing these thoughts. 

1 . First and foremost, be enthusiastic! If you really enjoy the early 
coppers, you will have a good time even if you make a few mistakes - I have! 

You will probably make some of the following mistakes if you have a lot of 
enthusiasm, but it’s worth it. No matter what I do, those things which I begin 
with a lot of enthusiasm always seem to work out pretty well. 

2. Be willing to learn! I was personally amazed to see how much is avail- 
able in the form of people willing to share their knowledge, both in person and in 
books. I would say that any one who really gets interested should be a member 
of EAG and should read all the back issues of PENNY-WISE. Likewise, they 
should have copies of Sheldon, Newcomb, and Gohen for general reference and 
the smaller works of Wright, Reiver, and Morley depending upon their special 
interests. I also think highly of Kessler's book on Fugio cents. 

3. Be realistic. Grading and pricing are always going to be subjective, but 
there are very few advertised bargains in this world - and most people don't 
know where to find the ones that aren't advertised. On the basis of having re- 
turned several coins to different companies and individuals, I would recommend 
that you either purchase coins in person (definitely the best way) or find a few 
dealers with whom you usually agree on grade and price, and realize that you 
were lucky to find them. I feel very fortunate that I ran into John Ashby because 
he not only had some good coins for me but he was very generous with his time. 
One of the highlights of ANA for me was getting to know John better and to really 
cement our friendship. Furthermore, if your budget is at all like mine, you 
really don't have to find too many good sources, so don't worry about finding 
10-20 dealers whom you can trust. I have been stung by ads in GOIN WORLD 
and in PENNY-WISE, and I have also found very fair offers in both, so take your 
good fortune where you find it . 

4. Know what you want! Have a collecting plan and you will have more 
satisfaction than if you merely accumulate a random assortment of coins. I 
have had some real difficulties with this, but I have personally settled on Fugio 
cents and 1798 Draped Bust cents and am very happy. I have further defined my 
interests as involving coins from Fine to Extra Fine as my compromise between 
condition, cost, and frequency of additions. 

5. Have fun! Hobbies should provide pleasure and satisfaction. I have 
always suffered from the collecting disease and I have enjoyed my affliction in 
several ways, with the early coppers being one of the best. I have a small set of 
coins which I truly enjoy; I have met some new friends like John Wright and Jules 
Reiver who know their coins and are great people; and I look forward to many 
years more of the same. 
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let’s hear it for the tax bill 

William R.T. Smith 

The recently enacted tax bill, officially known as the Economic Recovery Tax 
Act of 1981 , contained a section of great importance to collectors specifically 
and to the economy in general. After December 31 , 1981 , if collectibles are 
purchased in IRA’s or self-directed pension fund accounts, the cost of such items 
is treated as a distribution and becomes taxable income to the individual. 

This rule effectively terminates a practice which I feel never should have been 
allowed in the first place. It also gives hope to collectors that the market for 
their hobby will return to a "collectors’ market". A collector or non-collector 
may still purchase these items, but he must do so with his own after-tax funds, 
which is more appropriate. Here is my argument: 

I . Improper Investment For Pension Funds 

A. Collectibles have relatively low marketability. Marketability simply 
means the difference between the buy and sell price quotations in the market. 

Low marketability means a large transaction cost (big mark-up). 

B. Information about the market for collectibles is not easy to obtain. One 
must depend heavily on trust in dealer relationships. Printed quotations are not 
dependable for a variety of reasons: some obvious, some disconcerting. 

C. To function wisely in this kind of market, one must possess more know- 
ledge than is required in more efficient markets. In particular, it is unlikely that 
the individual who is self-directing large amounts of money into those markets 
has the requisite knowledge to deal with those who have more knowledge. 

D. In addition to knowing something about current value in the marketplace, 
one must have some knowledge or ’feel’ for the dynamic forces in the market- 
place. Most of the information available to the un know I edge able investor can be 
generously described as "hype". 

E. As we know from collecting coins, there is a lack of homogenity in the 
collectibles offered for sale. This very fact has led to abuses in grading when 
quality is so critical to value. 

F. The "real" value of these items is at best constant. A coin ten years 
later is still that same coin, the condition of which has not increased, unless 
subject to a grading abuse. 

G. These investments are non-productive. 

H. These investments have produced a market which is sustained only by 
further investment. The lack of a new investment alone will force current 
investors to liquidate in the collector market. 

I I. Proper Investment For Pension Funds 

A. Investments which are productive investments that will enhance the real 
output of the economy. The Congress and the administration are undoubtedly 
concerned with this - review the name of the act. 

B. Investments which have high income returns rather than capital gains. 

If one is to allocate investments between high-yield opportunities, he should hold 
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the high-yield investments in the tax-free environment of his pension fund and 
hold the capital-gains type of investments personally, now that he has at most 
a 20% tax rate applied to long-term capital gains. 


C. As an example of the proceeding, assume an investor has $100,000. in 
funds available personally and in his pension fund, a 50% tax bracket, and a 16% 
income return available and a 16% capital gains return available. 


1 . Personal Return 
less taxes 

Pension Fund Return 

2. Personal Return 
less taxes 

Pension Fund Return 


$ 1 6 , 000 . 
( 8 , 000 .) 
1 6 , 000 . 
$24,000. 

$ 1 6 , 000 . 
(3,200.) 
1 6 , 000 . 
$28,800. 


Income 
Capital Gain 

Capital Gain 
Income 


3. Difference in value $4,800. after tax. 


D. Since taxation is deferred on pension fund assets, one should have no 
preference for income vs. capital gain within that portfolio. However, if we 
assume that he is going to diversify his holdings, he should diversify according 
to C-2 above. 


E. The funds are intended to provide for retirement with some certainty. 
They are not intended to be used for current enjoyment (distribution) with the 
possibility of future value. 

III. Why IRA’s and Self-Directed Funds? 

A. Neither the individual (small investor) with an IRA or an individual 
(large investor) with a self-directed fund is viewed as a professional investor. 
They can use some protection from themselves investing in these markets. 

B. A Keogh plan or a qualified pension plan can still invest in collectibles 
but only by a trustee or investor advisor, who are viewed as professionals and 
who have fiduciary responsibilities. 

C. A professional will be more likely to invest in productive activities. 

IV. Summary - Advice to Pension Fund Investors 

A. Get out - even if losses are realized. Realized losses mean more con- 
tributions later for a defined-benefit plan. 

B . Stay out. 

C. Direct funds to productive investment with professional advice. 

V . Summary - Advice to Collectors 
A. Collect for enjoyment. 

B . Invest for profit . 

C. Write to your senator and/or congressman supporting their action in 
passing the collectibles provision. 

VI. Summary - Advice to Dealers 
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A. Those of you who now complain about "economic hardship" seem to have 
forgotten so quickly the profits that you have made by selling to un knowledgeable 
investors . 

B. Serve the collector, not yourselves. 

************* 

HALF CENT BONANZA 
Gilbert A. Smith, Jr. 

I recently purchased for $15, a dateless Liberty Cap half cent as a low-grade 
type coin. The coin had a plain edge and no pole to the Cap. Thus, it was either 
a 1 795 or a 1 796, most likely a 1 795 since the 1 796 is very rare. 

Hoping for a miracle, I borrowed Roger Cohen's book, AMERICAN HALF 
cents, the "LITTLE HALF SISTERS" from the EAC Library. The coin 
appeared to be a 1795 C-6. The C-6 is subdivided into (a) and (b) subvarieties 
for thin and thick planchets. The (a) variety is common (R2) while the (b) variety 
is rare (R6). When I weighed my coin, it appeared to match the C-6b or rare 
variety. I mailed the coin to Ron Guth for authentication. An excerpt from his 
letter follows: 

"The coin is definitely a new example of the C-6b. The leaf pointing 

to the I in AMERICA on the reverse is diagnostic of the 1795 Cohen-6 

variety and the heavyweight of your coin (7.12 grams) classifies it as the 

rare sub-variety." 

The coin grades 2/3, perhaps an overall 3. It was just an ordinary $15. coin, 
but with R6! Keep looking, fellow EACers - there are undisclosed rarities out 
there! 

************* 

AMERICAN HALF CENTS 

the 

"Little Half Sisters" 

"The standard reference on U.S, Half Cents." 

Penny-Wise 3/1 5/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from date in The National Archives. 

Fully illustrated with 1 92 photographs of all known varieties and the more 
well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

A second edition will be available in December 1 981 . 

Order your copy from: Roger S. Cohen, Jr. , EAC #1 88 

4701 Sangamore Road 
Bethesda, Maryland 2081 6 


************* 


ANA '81 - DL's DIARY 


Prologue: 'tls time once again to leave acturial life behind; and, under the 

glorious banner of Kenneth Goldman, Inc. , sally forth for a week of fun and 
games with the ANA. This year, I am most pleased to report, my lovely red- 
head will join me after the first two days ("when I become close to human 
again", as she so lovingly puts it). The copper market is strong, I have a little 
money to spend, and all looks rosy. 

Friday, July 24 : Kenny, returning from Auction '81 , cheerfully informs me 

that one of my bids was successful and that I am the proud owner of a lovely XF 
1793 Cap at only $21 ,000., a check will do nicely, thanks. After careful delibera- 
tion, Paula decides to let me live - at least until I repay KG. A fun convention, 
indeed . 

Saturday, July 25 : Usual pre-ANA psyche-up, though somewhat tempered 

by the excitement of my job change. Packing is such fund, especially when half 
your suitcase is books. 

Sunday, July 26: Off we go, on a plane with the entire Boston Numismatic 

Establishment (all the NERCG people with matching attache cases - delightful) 

if you like Humidity, you'll love New Orleans in July Kenny gets 

rooms while I get badges try to look at auction lots, and end up waiting 45 

minutes to get a number to see them tomorrow some three-handed back- 

gammon with Del Bland and Bill Raymond (together, they're about 12' 10" 

and 430 pounds - anyone need bookends?) two XF '94's from Del and the 

show's on the road wander around the French Quarter a bit, the hotel lobby 

a bit (one of the best parts of ANA - renewing the friendships) up to the 

room, diary time on to PNG. 

Monday, July 27: Up an hour before the alarm (happens every year), but 

I manage to drift back off breakfast with KG (gotta stoke up the fires) and 

aaaawwwwaaayyy we go not much copper around, as usual waste an 

hour looking at auction lots time to get behind the table and see what the 

world has to offer my early plated auction catalogues are the first things to 

sell a gentleman comes by with two '94's, one an S-35 in VF20. Do you 

accept cash? lots of EACers coming by, but no one seems to be finding 

anything show seems subdued at first, but picks up as the day goes on 

I finally complete my date set with RARCOA's lovely MS63 1 842 John 

Wright cherries a neat late state 29N7 wonder if I should start a roll set of 

1 794's 5:30, pack it up fine dinner at Broussard's, followed by a little 

Space Invaders relax in the lobby with fellow bibliomaniacs Gollins, Kolbe, 

Bergman, and Wilson not really tired at 11 :30, but I'd better call it quits if 

I’m going to survive tomorrow. 

Tuesday, July 28: Overwhelming impression: the deadest first day of ANA 

I can remember. I know the market is lousy, but this is ridiculous spend 

the next four hours on the move here's a VG 1 794 half cent for $180., looks 

like G-3 (G-7 to us old-timers). I'll take a chance T esoro has the 

Jackman MS65 Chain cent for sale, but no line has formed 1795 cent in 

VF30 for $440., the edge lettering is free Del looks depressed I finally 

break down and buy Ed Hipp's gorgeous MS60+ 1830 N-8 that I've eyed for a 

year or two standard chocolate bar lunch action seems to be picking up 

a bit Kenny shows up with a complete 1890 proof set, including gold 
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must be at least fifty 1793 Wreaths for sale, mostly in AC condition (About 

Cruddy) there goes my lot of small Chapmans here comes Kenny, minus 

proof set (easy come, easy go) quick dinner of Po’ Boys (the New Orleans 

version of subs) with Bill Luebke, and on to the Numismatic Bibliomania Society 

meeting if God were a numismatist, he’d donate John Ford to the ANS 

Paula’s plane is hours late, so I might as well get diary time out of the way. . . . , 
1 1 :45 and here she comes definitely a keeper. 

Wednesday, July 29: Bourse doesn't open until 11 , so the morning is 

leisurely for a change this would be a fun city to walk in if only they'd turn 

off the steam a quiet day at the bourse John Ashby comes along and cleans 

me out, as usual the '93 Cap attracts a few stares wander the aisles a 

bit, not much doing the 1794 C-3 finds a home What have we here? 

Kenny asks me to "figure a deal" - 12 gem early dates bought by RARCOA in the 
Naftzger sale. I do so. So does he. We come up only $2,000. apart, and 

$15,000. under the asking price So it goes time to get ready for the 

ANA Appreciation Dinner (a thank-you for the ANACS consultants and others) 

just as we finish, the sky explodes into the most incredible rainstorm the 

lightning show goes on for hours but Paula and I don't. 

Thursday, July 30: EAC meeting at the unconscionable hour of 8 A.M. 

(changed from last night because of the ANA thing and other conflicts) . The meet- 
ing was informal, with about 35 members and guests in attendance. Read about 

it elsewhere in this issue back to the bourse buy a few low-grade 

Wreaths at a price-l-couldn't-refuse, but that's about it Paula does yeoman 

duty holding the fort while I accumulate mileage take a break and head for the 

auction, where 1 sit writing this while waiting for the large cents to come up 

up they come, there they go Aha! Tom Werner bought the Nafgzger sale 

deal, and has the coins on display a pleasant visit with Jolly Jack Beymer 

sparks the rest of the afternoon wonderful dinner (soft shell crabs - yum) 

with Bert and Nina Cohen on to the S.O.B. Numismatists annual bash, where 

yours truly is bestowed the title of official S.O.B. Stochastic Actuary (after pay- 
ing a bribe to the club Presidents - it's the only way to get a title, but you can 

pick the one you want) party into the wee hours, but no problem. We can 

always sleep at the bourse tomorrow. 

Friday, July 31 ; this day may be summarized as follows: 

1 . Lose $6. to Bruce Kutcher at Pai Gow (Chinese dominoes). 

2. Buy a pristine Lyman catalogue from George Kolbe (the Mercedes of book 
dealers - every EACer should get to know him) at 4 per cent over his cost - and 
$1 ,CXD0. less than a poorer copy brought at his auction six weeks ago. Merci, 
George. 

3. Check out the exhibits with Paula, taking notes toward my planned exhibit 
of I794's at ANA '82 in Boston. 

4. Check out a VF S-72 two tables away, and snap it up - perfect reverse 
die. Been looking for one for years. 

5. Enjoy Cajun cookin' at the Bon Ton Cafe. 

6. Watch Tony Ter ran ova and Kevin Lipton divvy up the LC's in the auction. 

You'll notice that descriptions of all the neat bourse activities are con- 
spicuously absent. That's why 

7. Thank the Good Lord I don't have to do this for a living. 

Saturday, August 1 : Start off with a swim and a whirlpool last day at 

the bourse the hoped-for flood of collectors is only a trickle surprising 
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last-day cherry: S-53, G4 some of the cents from last night's auction have 

already changed hands at healthy increases (the rich get richer, as they say). . . , 
a Liberty quarter eagle for my Worst Known gold type set is the last purchase 

of the day most dealers are grumbling about the lousy show, but I've had 

fun. Having Paula with me makes a big difference. It's not her favorite way to 
spend five days, and I want her to see in print how much I appreciate her 

company close up shop, change for dinner, and it's on to Commander's 

Palace with the Beymers and the Shalowitzes. ... .wonderful dinner capped with 
Praline Parfaits 


ALERT ALERT 

the following is not a misprint 

then back to the rooms, change again, and the six of us (actually eight, including 
two mini-Beymers) climax the evening and the convention by basking in the hotel's 
outdoor whirlpool, munching pralines, soothing warmth bubbling over our 
bellies. Ahhh Z-Z-Z-Z-Z-Z . 

Sunday, August 2; Go home . 

Epilogue; Not the greatest ANA by any means, but still good fun. Early 
coppers, being primarily collectors' coins, seem to be holding their own while 
the investment market goes to hell. No applause, please. 

Next year - BOSTON! Those of you who were here in 1973 need no 
further urging; the others will just have to take it on faith (or read P-W, Vol. 
VII, No. 5, pp 200-205 to get the flavor). See you in '82! 

RE: AN ACS PRACTICES 

EACer Bill Gaede forwarded to the Editor a letter which he had received 
from EACer Thomas K. DeLorey, Senior Authenticator for ANACS, that was a 
reply to some questions Bill had posed on grading and certifying practices of 
ANACS. Tom's reply is presented here for the benefit and information of the 
EAC members. 

"ANACS includes 'cleaned' on a certificate usually, only if the 
cleaning was abrasive and could be proven in a court of law via 
photographic means. 

Chemical cleaning usually cannot be proven, and therefore is not 
mentioned. 

Usually, rim bumps and nicks are never mentioned, although they 
are taken into account when grading. 

Pitting and/or corrosion usually are mentioned, although normal 
ligfit porosity usually is not." 

JON HANSON Box 5499, Beverly Hills CA 90210 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$12.50 per hundred; $75. per thousand - postpaid. 
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PENNY WHIMSY 


WILUAM H. SHELDON 



Sheldon's Penny Whimsy has been the definitive reference work on early date 
large cents (1793-1814) since its original publication in 1958. This work 
systematically presents the whole series of the early cents using a scientific 
description of the more than 300 known varieties. In addition, a system of 
grading and valuation is presented and used throughout. With the use of Penny 
Whimsy's tables and 51 halftone plates (illustrating over 500 obverse and reverse 
dies) even a novice collector can identify t.he large cent varieties. This 408- 
page hardcover Quarterman edition is reprint of the original text with typo- 
graphical and similar minor errors corrected. The plates have been reproduced 
from photographs rather than from the printed plates of earlier editions. 

Large cents have had great popularity and regard because of the plentifulness 
of the coins, nearly inexhaustible variation in number and condition of the 
dies, and the intrinsic beauty and variability of old copper. This enduring 
work, difficult to obtain in the original or earlier reprinted editions, is a 
necessity for all collectors who have succumbed to the lure of the early coppers. 


$35.00 Postpaid 

QUARTER.M.^N PUBLICATIONS, INC. 
.5 South Union Street 
Lawrence. Massachusetts 01843 
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EAC membership STATE-TISTICS 


William J. Parks 

This issue is the 14th anniversary issue. Who would dream, even a dozen 
years ago that EAC membership would have grown so large. It now has mem- 
bers in 48 states District of Columbia and Canada. Total membership now 
stands at 962. 

The highlights of the past year are that New York now has the largest 
membership, having gained 33 new members. California, who has held this 
distinction for several years, gained 13 new members and is now in second 
place - only three members behind New York. Pennsylvania picked up 21 new 
members, nosing Ohio out of third place with an increase of 9 new members. 
While New York and California have traded places and Pennsylvania and Ohio 
likewise have traded places. New Jersey picked up 10 new members to hold its 
usual 5th place. New Jersey (52), Massachusetts (50) and Illinois (48) being 
close on their heels. 

A year ago Montana and South Dakota were the only states with no members 
but now while we do have a member in South Dakota, we lost our Utah member 
so the standing is still 48 states. 

The following figures were taken strictly from envelopes being mailed as of 


July 7, 1981 . 
New York 

106 

Georgia 

16 

South Carolina 

5 

California 

103 

Washington 

14 

Nebraska 

5 

Pennsylvania 

59 

Kentucky 

13 

New Mexico 

5 

Ohio 

56 

North Carolina 

13 

Hawaii 

4 

New Jersey 

52 

Oregon 

12 

New Hampshire 

3 

Massachusetts 

50 

Missouri 

1 1 

Wyoming 

3 

Illinois 

48 

T ennessee 

9 

N evada 

3 

T exas 

42 

Kansas 

9 

Vermont 

2 

Michigan 

40 

Oklahoma 

9 

Mississippi 

2 

Florida 

37 

Delaware 

8 

Alaska 

2 

Maryland & DC 

33 

Louisiana 

8 

North Dakota 

1 

Connecticut 

29 

Alabama 

7 

South Dakota 

I 

Virginia 

26 

Iowa 

7 

Rhode Island 

1 

Indiana 

23 

Maine 

6 

Idaho 

1 

Colorado 

22 

West Virginia 

6 

Utah 

0 

Minnesota 

19 

Arkansas 

6 

Montana 

0 

Wisconsin 

17 

Arizona 

6 

Canada 

2 

JON HANSON- 

* 

Box 5499, 

Beverly Hills, California, 

90210 



Wanted: United States half cents, including: Finest Knowns, 

extreme rarities, high Condition Census specimens, true mint. 
All correspondence cheerfully answered. 
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EAC AT ANA 


Don Valenziano, Jr. 

The Early American Coppers Club held its annual ANA meeting in the 
Napoleon Ballroom of the New Orleans Hilton Hotel on July 30, 1981 at 8 A.M. 

The small turnout of members at the meeting was due in part to the early hour 
and to the change in schedule, instituted by ANA officials. 

The structure of the meeting was informal. Each person present took a 
minute or two to speak about himself and his collecting interests. 

Paul Padget was then called upon to report on the 1982 EAC convention to be 
held in Cincinnati, Ohio on March 12, 13, and 14. 

John Ashby told of the discovery of a 1795 lettered edge variety large cent 
without the edge lettering. It was found in his stock by Joe Tomasko. John 
explained that this was not a new variety, but should be considered as an error of 
sorts - somebody just forgot to put it into the machine. 

An example of a hologram was exhibited. It was generally agreed that the 
holographic recording was superior to any photo. The August 5 issue of COIN 
WORLD has an excellent article on this subject. 

Lastly, John Wright gave a demonstration of his coin-pressing techniques. 
You probably have seen his old-fashioned Notary Public seal which was converted 
to this purpose. John makes the first impression directly on the piece, and then 
he makes four sectional impressions in a clovei — leaf design. I wish that my foils 
would end up so fine. 

A few members had to leave early due to conflicting functions. Others have 
not seen 8 A.M. since Pearl Harbor. As always, the best part of the meeting was 
seeing our Copper Chums again! 


BUYING UNITED STATES HALF CENTS AND LARGE GENTS 
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We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resale. You may 
ship directly to us for our offer or to our bank. Write for details concern- 5 
ing the latter method. | 

FIRST CO INVESTORS, INC. * 

200 I. U. Willets Road * 

Albertson, New York 11507 J 
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REGISTRANTS AT ANA-EAC MEETING 

From From 


Jay Guren 

COIN WORLD 

Larry Bland 

NJ 

Don Valenziano, Jr. 

III. 

Gordon Wrubel 

Kans. 

Bill Luebke 

NY 

Enoch Blackwell 

NJ 

Rich Olson 

La. 

W. K. Raymond 

CA 

John S. Ashby, Jr. 

Ind. 

Richard S. Shimkus 

III. 

Jules Reiver 

Del. 

James Fairfield 

Ind. 

Doug McHenry 

CA 

Les Heilbronner 

NY 

Jay Szerencsy 

NY 

Walter Breen 

CA 

Joe Hudson 

III. 

T om DeLorey 

ANACS 

Denis & Paula Loring 

MA 

Ben Schilling 

Mich. 

John & Mabel Ann Wright 

Mich. 

JackH. Beymer 

CA 

Radford Stearns 

GA 

Howard E. Johnson 

Fla. 

Dwight Hostetler 

III. 

Jim Matthews 

Kans . /CA 

Doug Walcutt 

NY 

Dennis Coffey 

Kans. 

Del Bland 

Wash. 

Paul Padgett 

Ohio 




MINUTES OF THE ANA-EAC MEETING AT 
NEW ORLEANS, LOUISIANA ON JULY 29, 1981 

The EAC meeting was called to order at 8:1 5 A.M. on July 29, 1981 by the 
Secretary, Denis W. Loring, acting in behalf of President Jeffrey Oliphant . 
Each person present was invited to talk for a few minutes about himself and his 
collecting interests. Among the talks were these: 

Jay Guren of COIN WORLD described a new process for making holograms 
of coins and displayed some samples. An article giving more details appeared 
in the August 5 issue of COIN WORLD. 

Paul Padget gave a brief preview of the 1982 EAC Annual Convention. The 
convention will be held March 12-14 at the Drawbridge Hotel in Cincinnati. 
Additional information appears elsewhere in this issue of P-W. 

Jules Reiver announced the discovery by Bob Grellman of a new variety of 
1848 cent. The variety has been added to the latest revision of Jules' book on 
the cents of 1843-1857. Jules has bought the coin from Bob, thus acquiring his 
1 ,000th variety of copper coin. 

Tom DeLorey, chief authenticator for ANACS, spoke about ANACS's work 
with copper coins. Later, it was announced that Tom had won the first prize 
Heath Literary Award for his work on Elder tokens. Congratualtions, Tom! 

The meeting concluded with John Wright giving an excellent demonstration 
of coin pressing, after which the gathering broke into small groups and buying, 
selling, trading, and B-Sing continued on into the day. 

Respectfully submitted, 

Denis W. Loring, Secretary 
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PENNY POTPOURRI BY THE EDITOR 

After publication of the July P-W, Louis Sass wrote the Editor and called 
his attention to an error in his Fugio cent article published in that issue. Louis 
wrote: "Under Varieties of Fugios' on page 168 of my article, where I 
mentioned the three varieties of Fugios which I now own, the third coin should 
have been listed as Newman 8-B, which is a rather common issue from the Bank 
of New York hoard. I don't believe that the particular combination 8-N , as given 
in the publication, is known." Sorry, Louis. It was a typographical error and 
the members can correct their issue accordingly. 

The Editor received a telephone call and a letter from James R. Mueller who 
is a lecturer in the Department of Religious Studies at the University of North 
Carolina in Greensboro. Mr. Mueller was referred to the editor by his close 
friend, EACer Bill Gaede. Mr. Mueller has a 1799 large cent in AG3 which he 
wishes to sell, and he would prefer to sell it to a collector rather than to a dealer. 

I am told that the coin has been authenticated by several dealers as well as by 
knowledgeable collectors. If you are interested in the piece, call and discuss the 
coin with Mr. Mueller - he can be reached at (919) 471-8936. He will sell the 
coin to any one making the best offer. 

EACer Dennis P. Sheehan of Massachusetts has been appointed by Cindy 
Grellman to edit any articles on Hard Times tokens submitted to P-W for publica- 
tion. Cindy is the head of EAC's section on Hard Times tokens, and she is 
anxious that EACers get correct and proper information on the tokens when such 
articles are published. Welcome aboard, Dennis! 

Your Editor has been invited to speak at a meeting of the North Carolina 
TAMS on October 3, 1981 at 1 1 :30 A.M. in Winston-Salem. The TAMS meeting 
is being held in conjunction with the North Carolina Numismatic Association con- 
vention at the Benton Convention Center in Winston-Salem during October 2-4. 

The subject of the talk will consider some of the interesting highlights connected 
with the minting of the early coppers. If any EACers attend the convention, drop 
in for the talk - I'd like to meet you! 

The Editor regrets to inform you that his side-kick and partner in the pro- 
duction of each issue of PENNY-WISE, Bill Parks, was felled by a severe heart 
attack on July 24. Bill spent three weeks in a hospital, and is now home 
recuperating . This issue of P-W is being printed and mailed out by a contract 
printer, so if you notice any differences in the issue, you'll at least know the 
reason why. This will be the first issue of P-W printed and mailed out by some- 
one other than Bill, but he is maintaining close supervision of its production, I can 
assure you. Bill's efforts in the past have contributed considerably to the success 
of PENNY-WISE. I feel sure that he will be back and raring to go in time for our 
November issue. In the meantime. Bill needs a lot of rest and encouragement. Why 
not cheer him up a bit with a get-well card? I know that he'd enjoy hearing from 
you. You can address the card tO: William J. Parks 

1705 North Westmoreland Drive 
Orlando, Florida 32804 

How about doing so TODAY? 
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REPORT OF NORTH OENTRAL EAC REGIONAL MEETING 

Joseph T omasko 

The North Central region of the EAC gathered for a meeting on June 27, 
1981 at the residence of Mr. and Mrs. Don Valenziano in Elmwood Park, 
Illinois. The following members and guests were present: 


William A. Bund 

from 111. 

John Sipe from 

111. 

Bob Essig 

111. 

Bob Sudoma 

111. 

Steve Fisher 

W. Va. 

Gerald Swanson 

Minn . 

Ron Guth 

Ind . 

Joseph T omasko 

111. 

Chuck Harrison 

111. 

Don Valenziano 

111. 

Jim McGuigan 

PA 

Joan Widok 

111. 

Ken Mote 

Ohio 

Rod Widok 

111. 

Richard S. Shimkus 

111. 

John Wright 

Mich. 


The meeting began with a super and abundant supper prepared by Mrs. 
Valenziano. Because every one who was present saw familiar faces, conversa- 
tion was spontaneous. 

As for the material to be seen, there were Colonials, many of which were 
from Connecticut and New Jersey, as well as others which I did not get a chance 
to view. The half cent collectors provided quality coins for display, with the 
years 1794, 1795, and 1797 being particularly attractive. Another collector 
exhibited several outstanding large cents from 1795; the S-73, 74, 75, 76a, 77, 
and 78. The grading for this fine group ranged between AU to MS. 

Before every one could split into his own little enclave for coining, John 
Wright provided a "mystery penny" challenge: a FI 2, draped bust, hair style 2, 
dateless large cent. Everyone was allowed as much time as necessary to detei — 
mine its variety. 

Highlighting the official program for the evening was a slide presentation by 
John Wright on the Type Series for large cents. 

The first slides were the obverse and reverse of a Fugio cent. In the year 
1787, under the authority of the United States government, a contract for coinage 
was granted to an individual, James Jarvis, for the purpose of striking coins. 

The obverse of his Fugio cents had the inscription MIND YOUR BUSINESS and 
a sun dial which supposedly stood for 'Time flies, so keep busy'. The reverse 
had a chain of circular links symbolizing unity, and imprinted inside the chain 
was WE ARE ONE. The design for our first U.S. cent, namely the Chain cent, 
was modelled after the Fugio cent. 

From March 1 to 12, 1793, about 36,000 Chain cents were struck at the first 
U.S. Mint, located in Philadelphia, the nation's capitol . A chain used to 
represent the nation and a 'not-too-pretty' Miss Liberty made this design very 
unpopular with the public which overlooked the intended symbol of strength and 
unity that the chain was supposed to instill. A new cent was then issued, using 
a re-designed Miss Liberty on the obverse and a wreath on the reverse; and 
over the next 6 to 8 months, about 101 ,000 Wreath cents were struck.^ As 1793 
neared its end, a new Liberty Cap design was introduced. 

As John continued his discussion, he showed other slides representing these 
major die changes. 


Dentilation on cents began in 1794 and replaced the circle of dots used on 
the 1793 Cap cents. John also discussed the edge devices as part of the changes 
in these thick planchet coins. 

John next reported on John Harper who, in trying to obtain a contract from 
the government for coinage, submitted to Congress samples of his work, the 
Jefferson Head cents. Although they were not mint products, they were accepted 
as legal tender and some were placed into general circulation. Harper’s samples, 
in effect, had ended all possibilities for him to win a contract, since the govern- 
ment saw that it was doing a better job of coining than could a private individual. 

Later on, a thinner planchet cent was introduced, starting in 1795, and anew 
draped bust design and a refinement of the reverse wreath were seen between 
1796 and 1807. In 1807, John Reich prepared new dies for the government, and 
his style of a turban head and a single branch wreath was used for the cents from 
1 808 to 1 81 4 . 

As John continued, he noted that no cents were produced in 1815. Since 
copper was much needed as war material in the American struggle with the British, 
the supply of copper to the mint had diminished by 1814. A new British shipment 
of copper arrived late in 1815 and minting of cents was renewed in December of 
that year, but the coins produced were all dated 1816. 

John noted that in 1817 the use of 13 stars on the obverse began. Several 
varieties with 1 5 stars were also issued. The addition of the stars may have been 
started as an attempt to lend balance to the obverse. The use of 13 stars soon 
was adopted as the more acceptable spacing device. The use of the single branch 
reverse wreath was kept until the end of the series. 

With improvements at the Mint during the period of 1 81 6 to 1839, proofs 
were introduced to the coining of cents. A common method used was to polish both 
the dies and the blank planchets, strike the proofs, and then continue to use the 
proof dies for coining the cents to be placed into general circulation. 

Beaded hair cords were first seen in 1837. Head styling over the years also 
varied. Heads were made taller; facial expressions were changed; browlocks, 
truncation lines, lips, and hair styles all saw refinements. Lettering of the 
reverses differed in size. Some reverses appeared with a line under CENT. 

In 1839, the hair became tucked under the shoulder while hair under the 
coronet line appeared to be braided, although it was not intended as such. From 
the mid-1840's to the end of the series, a larger head and a different neck line 
were seen. The point of the bust covered the 1 in the date, or almost so. The 
cent series ended with a bolder, heavier, more massive wreath and larger letters 
on the reverse. 

John's talk and his slide presentation were excellent, and enjoyed by all. 

Our last activity involved examining a complete set of Newcomb varieties for 
the mintage year of 1831. Several varieties were shown in their different die states. 

The meeting was most successful. The showing and sharing of each other’s 
collections made participation and interest very enjoyable. I apologize to any one 
whose name may not have been included. Having much to do, I may possibly have 
missed some one. Thanks to all who participated. Thanks to John Wright for his 
assistance. Finally, thanks to the Valenzianos for making it all happen. 

Oh yes, the mystery penny? It was an S-189. 
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REPORT OF NY-NJ SEOTION'S EAC REGIONAL SUMMER MEETING 


Frank H. Stillinger 


On Saturday, August 1 , EAC member David Gladfelter and his wife hosted 
a gathering of the following participants at their Moorestown, New Jersey home: 


While the size of this group was small, its enthusiasm obviously was large. 
Activities began at 3 P.M. , continued through an enjoyable cookout dinner, and 
finally terminated at 10 P.M. Even at that late hour, at least one EACer was 
ready to see everything all over again, but prudence and sympathy for our host 
and hostess overcame copper madness. 

Because this meeting was held in a private suburban home, the participants 
felt secure in bringing along many of their prized possessions for display. 

Over 500 large cents (mostly Sheldon varieties) were available to examine and 
to inter-compare, along with smaller numbers of half cents. Colonials, and 
tokens. Outstanding items were too numerous to list ^ toto, but among those 
worthy of special mention were Doug Smith's very late die state 1797 S-1 26 
and 1803 S-257, along with several very high-grade 1803's from his fantastic 
collection which he had brought along for the occasion . 

Fred Borchardt showed a superb group of Sheldon varieties, including four 
S-21 5's illustrating its fascinating die-state progression, and an eye-popping 
S-217 in a high VF grade. Four Chain cents were passed around, as were four 
examples of the "avidly sought" large date, small fraction 1803 S-264. About 
a dozen NC's appeared as well. 

Two high-grade examples of the scarce S-248 were shown and compared 
point by point, with general agreement overall that one just exceeded XF40 while 
the other just failed to attain that level. A very attractive double-struck example 
of 1797 S-1 38 was also displayed and admired. 

David Gladfelter had thoughtfully provided a large set of relevant numismatic 
books and catalogues for perusal. Tom Katman had brought copies of his re- 
printed Chapman Alvord sale half cent catalogue, and was able to see at least 
one. Tom also displayed a copy of the seldom seen Venn treatise LARGE 
UNITED STATES CENTS (see P-W, Vol . II, May 15, 1968, p. 66), which he 
had cherried for only $1 . but which is allegedly worth $300. 

As is inevitably the case, vigorous discussion of grading arose. Three 
S-188's were brought out and each was graded G6 by Doug Smith. This may 
have caused some ego deflation as one member said he had purchased his as 
FI 2, and another member distinctly recalled listing his as VG10 on a recent 
EAC survey. A fourth S-1 88 in about VF20 was shown, illustrating the striking 
weakness so typical on this variety. 

When the subject turned to rarity ratings and relative availability of various 
copper varieties, one participant laid out on a coffee table 27 examples of the 

R5 1803 variety S-262, perhaps demonstrating that it isn't quite as elusive as 
often claimed. 


Fred Borchardt 
John Darmanin 
David Gladfelter 
Thomas J . Katman 
Darwin B. Palmer, Jr. 


Flo Patterson 
Paul Patterson 
C. Douglas Smith 
Frank H. Stillinger 
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The success of this meeting format was obvious, and hopes were expressed 
that in the future more such regional events could be mixed in with our traditional 
coin convention meetings. 

REPORT OF MID-ATLANTIO EAO REGIONAL MEETING 

Michael D. Packard 

The Mid-Atlantic Region of EAO held a meeting in conjunction with the 
MWNA show in Lanham, Maryland on July 12. The following members were in 
attendance: 

Roger Gohen 
Gary Jameson 
Joseph Kane 
Kenneth Lucas and son 

The meeting was called to order by Joe Kane. After introductions, Joe 
gave a summary of the action at the EAO convention in Dallas, held in May. He 
then announced that the next Mid- Atlantic Regional meeting will be held at a 
member's farm on September 27 (see the announcement elsewhere in this issue). 

Next, Joe presented a grading exercise. He passed around six coins which he 
has obtained at the EAC auction and the members graded them, after which their 
results were compared with the grades given the coins by Bill Noyes. On the low- 
grade coins and on the higher-grade, no problem coins, the grading by the 
attendees was very close to the grading given by Noyes. However, on the highei — 
condition coins with some problems such as off-color, rim dings, etc., the 
attendees tended to give higher grades to these than did Noyes. The attendees gave 
more weight to the actual wear on the coins than to the more subjective character- 
istics such as color or small nicks. 

When the grading session was ended, the members started the traditional 
show-and-tell session. As it turned out, five of the seven members present were 
primarily half cent collectors. For the first time in memory, the meeting was 
not dominated by those unconvinced of the true superiority of the smaller coppers. 

**jfc***:f:****H<* 

SPECIAL OFFER TO EAC MEMBERS 

Over the years we have been friends with many if not most EAC club mem- 
bers. Perhaps you are already acquainted with our "rare Coin Review" (issued 
several times a year), our "special Coin Letter" (issued about ten times a year), 
and the auction catalogues produced by our division, the American Auction 
Association, Inc. If not, we would like to make this special offer to you: We will 
send you without charge or obligation of any kind our latest large illustrated 
catalogues. Each issue contains many different United States colonial coins, half 
cents, large cents, and other interesting pieces. To receive your copy simply 
write "send me a free copy of your latest catalogue per you r special EAC offer" on 
a note or postcard and send it to us. Your catalogue will be sent by return mail! 

Bowers and Ruddy Galleries, Inc., 6922 Hollywood Blvd., Hollywood, CA 90028 


Mike Packard 
Robert Sheffer and wife 
George Waingold 
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REPORT OF REGIONAL EAO MEETING - SOUTHWEST SECTION 

George Ewing 


A regional EAO meeting of the Southwest section was held at the home of 
George Ewing on the night of August 5, 1981 . Those attending were: 


C. C. Andrews 
Ron Blaha 
Del Bland 
Cox R , Crider 


George Ewing 
Donald Gosting 
Ed Hipps 
Ed Jasper 


Walter Phillips 
James Seaton 
John Rowe 


The first, highly successful. Southwest regional meeting was kicked off by 
the ever-popular Del Bland who graciously consented to drive from New Orleans 
to Dallas for a two-day layover, before his 43-hour return trip to Bothell, 
Washington. It should be noted also that James Seaton traveled 80 miles from 
Corsicana to the meeting, and Cox Crider drove the amazing distance of 1 1 5 
miles from Mexis, Texas. These are true EAO members. 


This gathering was more of a party than a meeting, concerned as it was with 
individual greetings and floor discussions of old coppers. Two local coin dealers 
of considerable distinction, Ed Hipps and John Rowe, added some very interest- 
ing and generally unknown facts about private large cent sales held during the past 
twenty years . 

A good time was had by all; and, with the help of our regional chairman, 

Stu Hodge, we hope to make it a regular event. 

I think that it now can be said that the Southwest region finally has arrived 
and is ready to take its place as a productive part of EAO . 

The picture below was taken at the meeting. Pictured from left to right are: 
Crider, Andrews, Hipps, Bland (seated), Seaton, Jasper, Gosting, Ewing, Blaha. 



FUTURE MEETINGS SCHEDULED 


MID-ATL ANTIC REGION: 

The next meeting of the Mid- Atlantic region of EAC is scheduled for Sunday, 
September 27, 1981 at 1 P.M. The meeting will be held at an EAC member's 
farm near Leesburg, Virginia, which is about 30 miles west of Washington, D.C. 

Directions to the farm can be obtained from Joe Kane (703-356-4830) or 
Mike Packard (703-273-1304). 

EAC REGIONAL MEETTING SCHEDULED FOR ROCHESTER, NY 

The annual coin show for the year 1981 sponsored by the Rochester (NY) 
Numismatic Association will be held in the Student Union building on the campus 
of the Rochester Institute of Technology on October 24, 25, 1981 . 

The Rochester Numismatic Association has set aside a room for an EAC 
regional meeting on Saturday afternoon, October 24. We hope to have an educa- 
tional meeting and a first time get-together for some of the newer members of 
EAC. If you are interested in attending, please contact EACer Denis J. Culhans, 
at 581 Emerson Street, Rochester, NY 14613, as he needs to know how many 
people to expect. If any one would be available to give a talk to the group, he would 
especially appreciate hearing from you. There are a number of new members in 
EAC now living in the Rochester area. (Denis is also co-chairman for the RNA 
coin show, so lend him a hand and give him your support.) 

****=(!******** 

NOTICE! 

An Invitation to EAC Members Living in Southern Virginia and North Carolina. 

Joe Kane, chairman of the Mid-Atlantic region of EAC, and I, the secretary, 
are concerned that regional members living in southern Virginia and in North 
Carolina may not be able to avail themselves of many of the regional activities. 

We are particularly concerned that few members from the southern portion of our 
region attend the regional meetings. No doubt this is due to the fact that most of 
our regional meetings are held in Washington, D.C. or points to the north. 

If there is sufficient interest, either Joe or I, or both of us, would be more 
than willing to arrange and conduct a regional meeting in the southern portion of 
our region. We would prefer to hold such a meeting in the Raleigh-Greensboro 
area of North Carolina, but we are willing to hold it anywhere if there is sufficient 
interest . 

If you southern Mid-Atlantic members are interested in having a regional 
meeting in your area, please contact me. 

Mike Packard 
4905 Village Drive 
Fairfax, Virginia 20030 
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VAS YOU EVER IN ZINZINNATI 


OR 


ANNUAL EAC CONVENTION 1982 


Phillip D. Horner 


The 1982 annual convention of the Early American Coppers Club will be held 
Friday, Saturday and Sunday, March 12, 13 and 14, 1982 at the Cincinnati 
Drawbridge Inn in Cincinnati, Ohio. The annual gathering will feature a bourse, 
exhibits, an auction, educational forums, and a formal business meeting. A 
large number of out-of-town members is anticipated as usual: and these, along 

with the enthusiastic mid-west group, should make this the largest and most 
enjoyable annual meeting ever held by EAC. 

The annual auction will be held during the convention, beginning at 7 P.M. 
on March 13. As always, members and dealers are asked to provide the con- 
signments. Small consignments of any kind, including Colonials, half cents. 
Hard Times tokens, auction catalogs, monographSj and anything else of interest 
to our members will be accepted. So, if you're holding on to a nice collection - 
large or small - that you've been anticipating selling, you'll never do better 
than in our annual EAC auction . 

Paul Padget is the bourse chairman and should be contacted if you want to 
have a bourse table. We have reserved a capacious area for our bourse and 
exhibits. Paul may be reached by mail at 880 Rue de la Paix, Cincinnati, 

Ohio 45220. 

Should you be interested in making a presentation of some kind at an 
educational forum, contact Rod Burress, 9743 Leacrest, Cincinnati, Ohio 
45215. Those who prefer to offer a visual presentation (an exhibit) should con- 
tact me, Phil Horner, Rte #3, Blanchester, Ohio 45107. This is your 
opportunity! 

A room reservation card for use at the Drawbridge Inn and Convention 
Center in Cincinnati and further details will be provided in the November issue 
of P.W. 

Don't forget the dates - March 1 2, 13 and 14, 1982. I'm sure you won't 
want to pass up such a great opportunity to join in on the fun in the chill and 
beer capital of these United States. Zee you in Zinzinnati! 


Phil Horner 
Route #3 

Blanchester, Ohio 45107 
General Co-Chairman 


Rod Burress 
9743 Leacrest 
Cincinnati, Ohio 45215 
General Co-Chairman 


************* 
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PEN(NY)MANSHIP TO THE EDITORS 

From STEVE CAPLOWE, #1335: "To the Editor: An Open Letter of Thanks: - 
This letter is intended merely to express my pleasure and gratitude in making a 
new acquaintance and hopefully a life-long friend. I wrote Denis Loring soon after 
joining EAO, having learned of the club’s existence in one of the trade publications. 

Through my letter, I introduced myself and mentioned that I had recently joined 
EAO. I also mentioned that I was interested in the next regional meeting, and I had 
what seemed like a million questions on cleaning, grading, special coin folders, etc. 

Not more than a week had passed before he and I were talking by phone (well, 
he was doing most of the talking and I was doing a lot of writing). Then, to my sur- 
prise, he invited me to see his collection the next time that I was down his way. 

As it turned out, I was planning to be in that area shortly, so we set the date. 

We met in mid-June, and in the short time that I was there, I received quite a 
lesson in large cents. I literally lost myself in his collection - his coins were 
beautiful. I even managed to have him part with two of his nicer-die-break 
varieties. My collection really got a boost, and I finally became initiated in large 
cent collecting by variety. Thanks, Denis! " 

From JAMES YOUNG: "As a new member of EAC, I would like to say that 
your publication impresses me as both entertaining and informative. I look foi — 
ward to a long and enjoyable association with EAC, and I expect that in my 
capacity as Principal Auction Cataloguer for "New England Rare Coin Auctions", 

I may from time to time have items of interest for the members of EAC." (See 
Jim's article elsewhere in this issue on the hoard of 1821 large cents recently 
discovered. Thanks, Jim, for the information! ) 

P-W INCREASES ADVERTISING RATES 

A letter from John and Mabel Ann Wright, dated August 24, 1981 , addressed 
to the Editor, states: 

"Advertising rates beginning with this issue are increased to $40. 
per page, $10. for a quarter- page. 

The July P-W cost $36.50 per page to print and mail. It is likely 
that we should look more closely toward quality rather than quantity. 

Twenty pages of worthwhile, timeless (or 'timely') information in 
a total of 30 pages makes a more lasting impression than that same 
20 pages spread over 60 - and P-W will be judged more favorably in 
years to come, too." 

Now, if any one else is unhappy with this issue of P-W, or any previous issue 
for that matter, let him write to me and complain. P-W is intended to be a forum 
for aU the members - it is intended to be informative, educations, reportive, 
provocative sometimes, and like any hobby - it is meant to be fun! What is inter- 
esting to one reader may be junk to another, but I think every member will find 
some articles to be of interest to him. I do not expect to please every EAC mem- 
ber with every article included in each issue. If you're unhappy with my choice 
of articles, then write and tell me about it. But I must say, I get many more 
plaudits for P-W than I get gripes. 

Warren A. Lapp, Editor 
6505 Newmarket Way 
Raleigh, NC 27609 
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DENIS' DEVILISH DIVERSIONS 


Denis W. Loring 

Answers to the quiz in the July P-W: 


1 . True. 

2. True. 

3. False. Self-rising pancake flour was invented in 1889. Several 

different actresses have portrayed "Aunt Jemima" . 

4. True. 

5. False in one way: Duncan Hines was a traveling salesman, not a bake. 

Everything else is true. 

6. True. 

7. False. There's no such person as Betty Crocker. Her "portrait" is 

updated periodically - five times so far. 

8. True. 

9. False. Slim Jim is just a name - Slim for the shape, Jim for the 

rhyme. 

10. T rue . 

September's problem is a rough one, but delightful. It will appeal primarily 
to those with a mathematical bent. Good luck! 

The Rubber Rope 


A worm is at one end of a rubber rope which can be stretched indefinitely. 
Initially the rope is one meter long. The worm crawls along the rope toward 
the other end at a constant rate of one centimeter per second. At the end of 
each second, the rope is instantly stretched another meter. Thus, after the 
first second, the worm has traveled one centimeter and the length of the rope has 
become two meters. After the second second, the worm has crawled another 
centimeter and the rope has become three meters long, and so on. The 
stretching is uniform, like the stretching of a rubber band. Only the rope 
stretches. Units of length and time remain constant. 

Does the worm ever reach the end of the rope? 


FREE 

A monthly Large Cent Price List - 
featuring over 150 Lots from 1793 
Chains to 1 857 's. Competitively 

priced and correctly graded. 

ASHBY'S BEST COPPERS 
P . O . Box 20403 
Indianapolis, Indiana 46220 
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A HISTORICAL LOOK AT THE HARD TIMES TOKENS - PART II 

Williarm T. Jones, Jr. 

In Part I of this essay, which appeared in the May issue of PENNY-WISE, 
we saw that Andrew Jackson was elected to the presidency in an atmosphere of 
bitter debate. Although Jackson had many devoted admirers, he also had num- 
erous critics whose dislike of him was almost an obsession. 

In this current installment of the Jackson saga, I wish to discuss two of the 
most important issues of the Jackson era: the nullification issue and Jackson's 

economic policy. First, I will review briefly the historical circumstances which 
surrounded these issues, and then I will tie these events to the slogans and 
designs which appear on the Hard Times tokens. Since I do not have any pictures 
available of the tokens mentioned in this article, I urge the reader to refer to the 
list of reference works listed by Art Andrews in previous issues of P-W . In 
addition, pictures of the political HTT’s can be found also in the 1978 RED BOOK 
(31st edition). 

The nullification issue involved the political position that a state had the right 
to void any federal law which that state did not feel was in its best interest. The 
main advocates of nullification came from the south, imost notably South Oarolina; 
and the particular law which they most wanted to nullify was the protective tariff 
act. 


The protective tariff act had been enacted in the early days of the republic. 

Its chief beneficiaries were the north's manufacturing industries who were pro- 
tected by the act from foreign competition. The south's main industry was 
agriculture, and most of the south's manufactured goods had to be obtained either 
through foreign imports or from the north. Hence, the south had to pay higher 
prices for manufactured goods, either to the government in the form of a tariff or 
to the north in the form of higher prices nurtured in the shelter of a protected 
market . 

Clearly, the south had a legitimate complaint, but the long term implications 
of nullification were much more important. If the states were permitted to obey 
only those federal laws which were to their convenience, the Union would soon be 
no more than a collection of independent states, and the United States would cease 
to function as a nation. 

Interestingly, the most prominent advocate of the nullification issue was the 
Vice-President of the United States, John C. Calhoun. Although Calhoun was a 
Democrat, he had also served as Vice-President in Adams' administration. Like- 
wise, he had designs on the presidency himself, since Jackson was often in poor 
health and was rumored to be a one-term president. 

A classic confrontation between the President and the Vice-President took 
place in April, 1830 at a Jefferson Day dinner. As was the custom, prominent 
politicians of the time each offered toasts to some cause or position. Jackson 
determined that many of the toasts would be for states' rights and the nullification 
issue, and he intended to make his own pro-Union position , clear. 

When it was Jackson's turn to speak, the President rose from his seat, looked 
at Calhotn, and proclaimed "Our Federal Union - it must be preserved! " Calhoun, 
who was a good speaker in his own right, rose from his seat and retorted: "The 
Union - next to our liberty, the most dear! " 
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Calhoun eventually became the first person ever to resign from the Vice- 
Presidency. He did so in December, 1832 in order to take a seat in the Senate. 
There, until his death in 1850, he became a major spokesman for the southern 
cause. 

The nullification issue was temporarily settled during Jackson's second 
term. At that time, two tariff reductions helped to satisfy enough of the 
nullification advocates to take some steam out of the movement, and a Force Act 
authorized the use of federal troops to enforce the laws. These acts defused the 
nullification cause for awhile, but the states' rights issue would later play a role 
in the outbreak of the Civil War as well as the civil rights issue of the 1 950's and 
60 's. 


The classic confrontation between Jackson and Calhoun has been recorded 
on HTT Low-1 . This scarce and highly prized token features a simple bust of 
Jackson on the obverse and two legends: THE UNION MUST AND SHALL BE 

preserved and THE BANK MUST PERISH. The second legend leads us to 
discuss the second and most famous of the Jackson presidential battles - the bank 
war. 

The Bank of the United States was the largest and most powerful corporation 
in America at that time. It had its main office in Philadelphia and branch offices 
throughout the country, and it exercised a control over the American economy 
not unlike that of today's Federal Reserve System. Like the Federal Reserve 
System, the bank had the power to create money and to issue bank notes. It also 
provided a much needed measure of control over the rest of the banking system 
by calling for payment on the bank notes issued by the privately-owned banks of 
that time. The Bank of the United States also maintained the federal govern- 
ment's bank account. 

Unlike the Federal Reserve System, much of the ownership and control of 
the Bank of the United States was held by private individuals for their personal 
profit. In addition, the Bank had also made loans to many members of Congress 
at a time when they were voting on legislation which would affect the Bank's 
continued existence. Finally, the Bank was paying a retainer fee for legal 
services to a prominent member of the Senate, Daniel Webster, who was also a 
strong Bank advocate. 

It was well-known at the time that Jackson was displeased with the current 
Bank charter. Therefore, the conservative politicians who supported the Bank 
decided to force his hand. Although the Bank's charter was to expire in 1835, 
Congress proposed a bill to grant a new 20-year charter to the Bank and passed 
this legislation in 1830. In his veto message on this bill, Jackson conceded that 
the Bank had brought a measure of stability to the American economic system, 
but he charged that the Bank was owned and run by a wealthy minority who would 
realize a large capital gain on their bank stock holdings as a result of the 
re- charter. 

Jackson's political opposition was delighted by his decision to veto the new 
charter. The chief spokesman and presidential candidate for the pro-Bank group, 
Henry Clay, felt that the charter for the Bank of the United States would be the 
issue which would win for him the presidency. Jackson, on the other hand, 
clearly positioned himself against a new charter for the Bank, vowing that he 
"kill the monster". Therefore, there was no political room for reform of the 
Bank, and the bank war had begun. 
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The presidential election of 1832 basically became a referendum on the re- 
chartering of the Bank of the United States. A vote for Clay was a vote for the 
Bank, while a Jackson vote was a vote against it. Some observers felt that the 
election would be close because it was felt that Jackson had lost a great deal of 
support in the south over the nullification issue. When the votes were counted, 
however, Jackson had won a resounding victory, and the days of the Bank of the 
United States as a federally-chartered institution were numbered. 

During Jackson's second term, a bill was enacted by Congress which repre- 
sented the second phase of his economic program. Jackson felt that the best way 
to bring economic stability to the working classes was to replace the paper money 
system with a large number of small-denomination gold coins. To this end, 
Thomas Hart Benton, Jackson's chief supporter in the Senate and grand uncle of 
the famous painter by the same name, introduced legislation which reduced the 
weight of the $2.50 and $5. gold pieces that were to be produced at the new 
Philadelphia mint. The result of the bill was the 'Classic Head' gold pieces which 
were the first common American gold coins. These coins made their first 
appearance in 1834. 

Many of the issues and events which occurred in this era have been recorded 
on the Hard Times tokens. 

Generally, the pro-Jackson pieces (Low 1-5 and Low 165-167) are less color- 
ful than the anti-Jackson tokens. Except for the previously mentioned Low-1 , 
they all avoid direct statements about the issues of the day and make general 
statements about the President (e.g. WE CO MM EMC at (sic) THE GLORIOUS 
VICTORIES OF OUR HERO IN WAR & PEACE on the reverses of Low-2, 3, 
and 4; and THE GALLANT SUCCESSFUL DEFENDER OF NEW ORLEANS on 
the reverse of Low-5). At the present time, collector interest for these pieces 
runs very high, however, because they all are quite scarce and their somewhat 
crude workmanship adds to their charm . 

On the other hand, the anti- Jackson tokens are more colorful and easier to 
obtain. Prime examples of these sort of tokens are Low 8-10. All share a 
common design on the obverse which features a running boar (possibly a rude 
comment on Jackson's social skills) which has MY THIRD HEAT written across 
its belly, implying that Jackson might seek a third term. Surrounding the boar 
are slogans DOWN WITH THE BANK; PERISH CREDIT, PERISH COMMERCE; 
and MY VICTORY. The reverse features a bust of Jackson and satirizes his 
egotism with the slogans MY SUBSTITUTE FOR THE U.S. BANK - MY 
experiment, my currency (i.e. the reduced size gold coins), MY GLORY. 
Low-8 is a quite common token and inexpensive, while others are somewhat more 
scarce. 

Another interesting design is that used on Low 51-53. The obverse of these 
feature Jackson emerging from a chest, brandishing a sword, and holding a money 
bag, as if the President were robbing the country. These tokens bear the slogan 
I BEAR THE RESPONSIBILITY. 

The reverse of these pieces is even more interesting and feature a jackass 
(a bad pun on Jackson's name) with the letters L.L.D. on its belly. The origins 
of the design are interesting. On June 26, 1833, Harvard College awarded 
Jackson an honorary degree of L.L.D. The dismay of the Harvard alumni was 
expressed by John Quincy Adams to Harvard president Josiah Quincy: 
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"As myself an affectionate child of our alma mater, 1 would 
not be present to witness her disgrace in conferring her highest 
literary honors upon a barbarian who could not write a sentence 
of grammar and hardly could spell his own name." 

The remainder of the reverse contains the legends THE CONSTITUTION AS I 
UNDERSTAND IT, ROMAN FIRMNESS, and VETO, all of which refer to 
Jackson's veto of the new charter for the Bank of the United States. 

Samuel Eliot Morrison in his OXFOD HISTORY OF THE AMERICAN 
PEOPLE claims that these tokens were the first appearance of the Democratic 
donkey. If this is true, then Low-51 would be a great historical bargain for 
collectors since it is quite common and inexpensive. Low-53 is also common, 
but it is usually poorly struck. 

The Low-1 2 token has the donkey on the reverse with the same legends. 

The obverse of this piece satirized Jackson's contention that his presidency was 
for the common man. It consisted of the legend A PLAIN SYSTEM VOID OF 
POMP and, in contrast, a figure of Jackson in a formal coat with tails, 
brandishing the usual sword and bag of money. This token is also quite common 
and inexpensive. 

This concludes Part 1 1 of 'Our Historical Look At The Hard Times Tokens". 
Next time, I shall cover the end of the Jackson administration and the presidency 
of Martin Van Buren. 

(To be continued) 

************* 

1 . OHANGE OF ADDRESS - send to John D. Wright, 1468 Timberlane 
Drive, St. Joseph, Michigan 49085. Should reach him at least two weeks be- 
fore the next issue is due. 

2. MATERIAL SUBMITTED TO P-W - send to Warren A. Lapp, M.D., 
6505 Newmarket Way, Raleigh, North Oarolina 27609. Deadline for receipt of 
material for each issue is the end of the month preceding the next publication 
date. PLEASE NOTE DR. LAPPS 'S NEW ADDRESS. 

3. EAO LIBRARY - EAO maintains a fair-sized library of numismatic 
books, periodicals, back issues of P-W, catalogues, etc. Mabel Ann Wright 
is the librarian. Loans of material are made for a 30-day period. Borrower 
sends a check for $3. to Mabel Ann when making request - the $3. is for postage 
and handling - and borrower pays his own return postage. Mabel Ann's 
address is 1468 Timberlane Drive, St. Joseph, Michigan 49085. 

4. ADS FOR SWAPS & SALES - first 12 lines are free. If more lines 
are required, then advertiser will be billed by EAC Treasurer for entire ad on 
pro-rated basis. Mail ads to Dr. Lapp, whose address is given above. 

5. MEMORIAL ISSUE TO DR. SHELDON - this was issue #63, and a 
few copies are still available from the EAO Library. 

6. BAOK ISSUES, ALSO MISSING OR INGOMPLETE ISSUES - all 
extra copies of P-W are stored with the EAO Library. Any order for back 
issues should be sent to Mabel Ann Wright, 1468 Timberlane Drive, St. Joseph, 
Michigan 49085. If you fail to receive your issue or it is incomplete, this also 
will be handled by the EAC Library. 
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SWAPS & SALES 


EAC members are invited to submit their ads for inclusion in this column. 
The first 12 lines, including line spacing, are free. If you go over this limit, 
you will be charged by the treasurer on a pro-rated basis for the entire ad. A 
full page ad now costs $40. Send your ads directly to Warren A. Lapp, Editor, 
at 6505 Newmarket Way, Raleigh, NC 27609. 


THOMAS S. KATMAN 3 Saxony Drive Cinnaminson, NJ 08077 

FOR SALE: Reprint of the famous Chapman sale of the Alvord collection 

of half cents, including plates and prices realized. 

$ 10.00 

NOTE: I would like to borrow a copy of the catalogue which Stack's 

published for publicizing the Shower’s collection of half cents. 
Will pay registered mail both ways if you can accommodate me. 


WAYNE HARDENBERG 


Box 293 


Wethersfield, C 

061 09 

HALF CENTS 


1850 

N1 

MS60 

$375 

17N9 

G6 

$ 9 

1 804 tiny nick between 


1 851 

N1 8 

MS 60 

375 

1 7N1 6 

G6 

13 

B-E obv. 

0-13; AU55 

$300 

1853 

N10 

MS63 

450 

1 7N1 6 

FI 2 

24 

1809 

0-5; 

AU50 

97 

1 854 

NIO 

MS63 

500 

18N6 

G6 

10 

LARGE cents 


1 855 


MS60 

260 

18N7 

G6 

10 

1794 

S49 

VF35 

800 

1 857 


MS 60 

375 

18N7 

FI 2 

1 6 

1801 

S221 

VF20 

180 

1797 

SI 39 

G5 

30 

18N9 

VG8 

12 

1803 

S249 

AU55 1 

,500 

1 800 

SI 97 

VG10 

45 

19N9 

VF30 

75 

1806 

S270 

VF20 

200 

1 801 

S222 

G6 

25 

22N6 

G6 

10 


S270 

FI 5 

135 

1810 

S285 

G6 

22 

21 N2 

VF25 

100 

1811 

S287 

VF20 

275 

1814 

S295 

G5 

18 

22N7 

G5 

8 

1 81 2 

S290 

FI 2 

65 

16N4 


VG8 

13 

22N1 1 

FI 5 

18 

1816 

N2 

MS65 1 

,200 

1 6N6 


G6 

10 

24N2 

VG8 

1 5 

1817 

N1 4 

MS60 

400 

17N2 

Mks 

VF20 

30 

24N4 

G6 

10 

1818 

N10 

AU55 

275 

1 7N3 


G5 

7 

26N4 

G6 

10 


N10 

XF45 

135 

1 7N6 


G5 

8 

27N1 1 

FI 2 

22 

1844 

N2 

MS60 

425 

17N8 


G6 

9 

1847 

AU55 

225 




* 

* * * :» 

: * * 

* * * 

* * * 
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MICHAEL W. McNANEY 2042 Bayleaf Drive 


Durham, N.C. 27712 


Am disposing of some later dates to concentrate on Classic Heads. Would 
prefer trades, but will sell if necessary. Especially interested in S-278, 281 , 
283, 284, 286, and 293. Yours must be unquestionably VF or better and un- 
damaged. I will also purchase those varieties if need be. My coins are 100% 
guaranteed to your satisfaction. Many of mine from Ashby, Beymer, Pullen, 
and others. All correspondence answered. 


1818 

N-5 

EF45 It. porous 

$75. 

1843 

N-8 

EF45 

$65 

1819 

N-8b 

EF45 

90. 

1 844 

N-5 

EF45 

60 

1 825 

N-10 

EF40 

70. 

1 845 

N-2 

EF45 

60 

1828 

N-6 

VF30 

40. 

1846 

N-5 

EF40 

55 


N-10 

EF40 

100. 


N-14 

EF45 

70 

1830 

N-3 

VF35 

45. 

1 847 

N-17 

EF40 

50 

1831 

N-6 

EF40 

75. 

1 848 

N-22b 

EF45 

60 

1 832 

N-3 

EF45 

80. 

1849 

N-4 

EF40 

55 

1834 

N-27^ 

VF35 

40. 

1850 

N-19 

EF45+ 

60 

1837 

N-7 

EF40 

60. 

1 851 

N-16 

EF45 

60 


N-10 

EF40 

60. 

1 852 

N-13 

EF45 

60 

1838 

N-6 

EF40 

60. 

1 853 

N-18 

EF45 

60 

1839 

N-2 

EF40 

60. 

1 855 

N-9 

EF45+ It. por. 

40 


N-6 

VF35 

60. 


N-7 

EF40 

50 


N-9 

EF45 

100. 

1856 

N-12 

EF45 

60 

1840 

N-6 

EF45 

60. 


N-18 

EF45 

60 

1 841 

N-2 

EF40 

60. 

1857 

N-1 

EF45 

110 

1842 

N-6 

EF40 

60. 


N-4 

EF45 

110 


All coins with nice surfaces, carefully selected, and with many approach- 
ing the next highest grade. Some help with postage and insurance please. 


HARRY J. RESCIGNO 


P. O. 415 


Newfoundland 

Half Cents: 1797/1 

C-1 

over T.A.L. 

G 

$110 

1 797/1 

C-1 

shattered die 

VG/G 

160 


1 804 

C-1 2 


VG 


20 



Large Cents: 1 802 

S-237 

G-VG 

$1 5 

1 833 

N.2 

VF-25 

$25 

1807 

S-273 

VG 

19 

1839 

N .3 

VF-35 

50 

1808 

S-278 

VG 

25 

1842 

N.6 

F-12 

10 

1812 

S-288 

F Sit. Por 

. 40 

1 845 

N.7 

VF-20 

20 

1810 

S-283 

VG 

25 

1 851 

N.16 

EF-45 

55 

Hard Times Token 

Low #8 

EF-45 

$25 





EARLY AMERICAN 

COINS 

by Robert A. Vlack, 

1965, 

Very Fine Copy, 



classic on Colonial and Early American Coins. $30.00 
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TOM MORLEY Box 31 82 Cocoa, FL 32922 Tel: (305) 632-7641 

SELECT LARGE CENTS - FOR SALE: 


1794 S-24 XF45 Choice It. to med.brn color, obv.flan voids $1 ,600. 

S-31 XF45/40 Choice med. to light brown 1 ,250. 

1798 S-155 XF45 Rev. of ’96. 2-tone brn, some obv. marks 750. 

1839 N-2 AU55+ Type of '38, light brown 350. 

MS 60- Bobby Head. Georgeous light brown 475. 

N-8 MS60- Type '40. Another light brown beauty 350. 

Complete old-time board from 1838, Type 1 , through 1857, Small Date - 
24 coins in all - grading from Choice VF through MS60, mostly 
XF-AU. All in choice colors $4,500. 


LESLIE A. JCHNSCN 1831 Anderson Road Duluth, Minn. 55811 

WANTED: I need copies of the following pages from P-W, Vol. VII, 

dated May 15, 1 973 - pages 1 31 , 132, 133, 134, 135, 136. 

Can anybody help me? 

CARCL FIESE 379 Bettencourt Sonoma, CA 95476 

WANTED: Desperate young collector is stymied - needs the following book: 

UNITED STATES CCPPER CENTS 1816-1857 by 
Howard R. Newcomb 

Have some savings. "Please help! ! I ! " 

51c************ 


TED A. AMRCWSKI P. C. Box 4657 Albany, GA 31706 

Half cents: 


1804 

C-13 

R1 

VF 

$51 . 50 

1833 

C-1 

R1 

VF 

$33. 

.50 

181 1 

C-2 

R3 

VG 

89.50 

1835 

C-1 

R1 

VF30 

46. 

,50 

1825 

C-2 

R1 

F 

41 .50 

1 850 

C-1 

R2 

F 

35. 

,50 

1826 

C-2 

R2 

VG 

26.50 








Large cents: 1816 VF $41.50 

1856 VF30 19.50 
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HALF CENTS 


1804 

VF-20 spiked 

$45 


chin. 

, stems 


1809 

EF-40 


60 

1 826 

AU-55 

choice 

110 

1828 

EF-40 

1 2 stars 

65 

1 829 

EF-40 


50 

1835 

MS-60 


1 50 

LARGE cents 


1794 

G/AG 

S-63 

40 

1796 

F-1 2 

S-89 

275 

1800 

AG 


6 

1802 

F-1 5 

S-228 

50 

1803 

VF-20 

S-249 

55 


rough 


1806 

VF-35 

S-270 

110 

1808 

VG-8 

S-277 

50 

1810 

G-4 


1 5 

1812 

C-4 rim ding 

20 


S-288 



1816 

VF-35 


40 

1816 

EF-45 

N-4 

100 

1816 

VF-20 


25 

1817 

MS-60 
N-1 4 

50% red 

350 

1817 

VG-8 rough 

10 


N-1 6 



1 820 

VF-30 

N-1 3 

35 

1 821 

VF-30 

N-2 

115 

1823 

VF-30 

N-1 

porous 

60 

1 824 

VF-35 

N-2 

65, 

1 824 

F-1 2 

N-1 

30 

1826 

VF-25 


18, 

1 826 

VF-20 


20, 

1827 

EF-40 

N-5 

55, 

1828 

MS -60 dk N-7 

200, 

1828 

VF-35 

N-10 

55, 

1828 

VF-30 

N-7 

25, 

1829 

VF-35 nice 

65, 

1830 

VG-8 

2 small 

25, 


digs 

N-6 


1832 

AU-55 

N-1 

choice 

1 50, 

1 833 

VF-35 

N-5 

25, 

1833 

VF-35 

N-2 st.B 

20, 

1834 

VF-30 

N-S'4 

100, 

1834 

VF-20 

N-1 

15, 

1835 

AU-50 

N-1 

75, 

1835 

EF-45 little 

1 5, 


rough. 

small rim 


cut 

N-1 4 


1 836 

VF-35 

cleaned 

15, 


N-5 


1 837 VF-25 N-8 , r ev . F $1 2 . 
sta. A 

1837 VF- 20 discolored 10. 
N-9 

1838 MS-60 N-1 40. 

rim repaired 

1839 EF-40 N-8 55. 

1839 VF-35 booby head 50. 

1840 EF-45 N-1 3 50. 

1842 MS-65 choice 450. 
N-8 

1843 EF-40 N-9 30. 

1844 VF-35 N-3,sta.B 22. 

1 845 VF-35 20 . 

1847 AU-50/45 N-1 8 110. 

1849 AU-50/55 N-4 

pin marks obv. 70, 
1849 AU-55 some red 125. 
choice 

1849 EF-45 N-22 35. 

1851 AU-55 N-2 nice 95. 
1 852 EF-40 30 . 


1852 AU-55 weak stk. 120. 

some red N-1 6 
1 852 EF-40 dark spot 20 . 
on face 


1853 AU-50 N-20 

1855 EF-45 N-1 2 

1855 AU-50 N-9 

1856 AU -55/50 N-10 
choice 

1857 VF-35 N-3 

1 857 VF-30 N-1 

lightly clnd. 

HARD TIMES TOKENS 

60. 

35. 

100. 

115. 

60. 

50. 

Low 8 

F-1 5 

7. 

Low 1 6 

VF-35 

115. 

Low 1 9 

AU-50 

35. 

Low 20 

VF-35 

12. 

Low 28 

F-1 5 

8. 

Low 30 

F-1 5 

25. 

scratches obv. 


Low 33 

VG rough 

5. 

Low 33 

VF-30 

10. 

Low 33 

MS-60 small 

50. 

obv. 

rim cut 


Low 51 

AU-50 

38. 

Low 54 

EF-45 

40. 

slightly clnd. 


Low 58 

VF-25 

10. 

Low 62 f 

--1 2 rough 

5. 

Low 62 

AU-55+ 

60. 

Low 64 

EF-40 

28. 

Low 76 

AU-50 

58. 


Low 76 AU-55 lightly $40. 


cleaned nice 

Low 83 F-1 2 corn. 6. 

Low 97 VF-35 1 5 . 

Low 100 VG 8. 

Low 1 04 VG 6. 

Low 104 AU-55 60. 

Low 107 VF-35 7. 

rev. dings 

Low 112 VF-30 25. 

Low 115 EF-45 small 35. 

rim bump rev. 

Low 120 EF-45 50. 

0.6, R I 

Low 120 VF-35 40. 

0.5, R.H 

Low 120 VF-35 45. 

0.6, R.I 

Low 123 VF-35 18. 

Low 124 VG dig obv. 6. 
Low 124 AU-50 50. 

Low 126 VF-35 40. 

Low 1 26 EF-45 55 . 

Low 132 EF-40 26. 


Low 138 AU-50 clnd. 80. 

small stain rev. 

Low 145 G usual stk. 10. 
Low 172 F-1 5 small 75. 
rim bumps 

Low 265 AU-50 40. 

lightly cleaned 
Low 267 F-1 5 25. 

Low 328 EF-45 35 . 

ORDERING INSTRUCTIONS 

1 . Personal checks must 
cl ear . 

2. Include $3.00 with order 
for postage, insurance and 
handling. 

3. Coins remaining in 
original holder that are re- 
turned within ten days by 
insured mail will receive 

a refund. 

4. Coins are subject to 
prior sale. 

5. Second and third choices 
are appreciated. 

ART ANDREWS 
P . O . Box 575 Dtn . Sta. 
Boone, N. C. 28607-0575 
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JIM McGUIGAN 


Box 1 33 


N. Versailles, PA 15137 


Show Schedule I will have bourse tables at the following shows: Long 

Beach (October 1-2), Milwaukee (October 3-4), Kentucky State (October 9-11), 
Washington, D.C. (October 1 6-1 8) , and Atlanta (November 1 3-1 5) . Please stop 
by my table whether buying, selling, or browsing. Note my new address (above) 
and telephone number (412-247-4484). 


COLONIALS 


1787 

Conn . 

Cent FI 2 

$ 85. 

1786 

N J Cent Ml 4-J VF30 

400 

1788 

Mass . 

Cent R1 -D FI 5 

1 60. 

1788 

Verm. 

Cent R1 6 


1788 

Mass. 

Cent R1 1 -E VF35 

500. 



VF30 

750 





1 787 

Fugio Cent K1 6-N 








VF30 

425 

HALF CENTS 






1793 

0-1 

FI 2 $3750. 

1803 

C-1 

VF20 

95 

1 793 

0-1 

VF20 

4750. 

1803 

C-1 

VF25 

130 

1793 

0-2 

AG3/G4 

900. 

1803 

G-4 

VF25 

265 

1793 

0-2 

VG8 

2950. 

1 804 

0-10 

VF30 

1 60 

1793 

0-3 

C/S "R.C." VG 

650. 

1804 

0-10 

MS63 (R & B) 

3950 

1793 

0-3 

VF30 

8500. 

1804 

C-1 2 

MS63 (R & B) 

3950 

1793 

0-4 

G4 

1050. 

1804 

0-13 

MS63 

1850 

1794 

C-2a 

VG8 

475. 

1805 

0-3 

VG7 

315 

1794 

C-4a 

G6 

300. 

1806 

C-1 

VF30 

1 60 

1794 

C-4a 

VF20 

1400. 

1806 

C-1 

MS 63 

1950 

1794 

0-9 

VF25 

1150. 

1806 

0-4 

MS 60 (Obv. plan. 

1795 

0-1 

VG7 

275. 


defect thru "L") 

1250 

1795 

C-5a 

VF20 

1575. 

1 809 

0-3 

AU55 

500 

1795 

C-5b 

F15 

1300. 

1 809 

0-6 

EF45 

135 

1795 

C-5b 

VF20 

1 500. 

1 833 

C-1 

MS63 

800 

1797 

C-3b 

G4/AG3 

375. 

1 834 

C-1 

MS 63 

800 

1800 

C-1 

MS 63 (Irr. blue) 

3950. 

1835 

C-1 

MS63 (R & B) 

800 

1800 

0-1 

MS63 (R & B) 

4750. 

1 855 

C-1 

MS63 (R & B) 

525 

1800 

C-1 

MS 65 

5750. 

1856 

C-1 

MS60 

500 

1800 

C-1 

MS65 (Ex. S. Ivy 


1857 

C-1 

MS63 (R & B) 

1000 


1980 ANA, 1st. 910) 

6000. 






LARGE cents 


1793 

S-4 

VG7 

$2500. 

1794 

S-57 

FI 2 

475. 

1793 

S-8 

FI 2 

2250. 

1794 

S-70 

VF30 

1300. 

1793 

S-1 1 c 

G6 

1500. 

1794 

S-71 

VG7 

175. 

1793 

S-13 

AG3 

625. 

1 795 

S-75 

VF30 

1850. 

1793 

S-1 3 

G6 

1000. 

1795 

S-76b 

VG10 

135. 

1794 

S-1 9b 

VG10 

650. 

1795 

S-77 

FI 2 

365. 

1794 

S-20 

AG3 

1 60. 

1795 

S-78 

VF20 

525. 

1 794 

S-22 

VG10 

275. 

1795 

S-78 

VF25 

700. 

1 794 

S-47 

FI 2 

450. 

1 795 

S-78 

VF30 

1300. 

1794 

S-56 

FI 5 

500. 

1796 

S-87 

VF20 

900. 
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large cents (Continued) 


1797 

S-1 21b 

VF30 


$550. 

1811 

S-287 

AU50 

2350 

1798 

S-1 55 

VF35 


1300. 

1812 

S-288 

AU50 

1300 

1 800/1 79 S-1 94 VF20 

265. 

1 813 

S-292 

VF30 

625 

1801 

S-223 

VF30 


340. 

1 818 

N-10 

MS63 (R & B) 

800 

1802 

S-240 

VF20 


240. 

1819 

N-8 

MS 65 

1600 

1803 

S-258 

EF45 


950. 

1820 

N-13 

MS63 (R & B) 

1 250 

1804 

S-266C 

AG3 


300. 

1820 

N-15 

MS63 (Irrid.) 

1800 

1 805 

S-267 

VF25 


265. 

1835 

N-14 

MS65 

2500 

1 807/6 S-273 

VF20 


200. 

1 854 


MS63 

775 

1 808 

S-277 

VF30 


625. 

1 856 


MS63 (R & B) 

800 

1809 

S-280 

VF20 


725. 

1856 

N-6 

MS 65 

1000 

1810 

S-282 

VF25 


425. 








♦ * 

* * * * 

* =|! * * 

* * * 



TOM 

REYNOLDS 


P . O . Box 31 691 


Omaha, NE 

68131 





(402) 895 

-3065 




Date 

Variety Rarity 

Grade 

Price 

Date 

Variety 

Rarity Grade 

Price 

1794 

S-31 

1 

4/1 

$50. 

1802 

S-231 

1 3 

$15. 

1797 

S-1 31 

3 

5 

60. 

1802 

S-236 

1 3/4 

12. 

1797 

S-1 37 

3 

3/1 

16. 

1803 

S-246 

4 4 

23. 

1798/7 S-1 50 

5 

4/2 

27. 

1 803 

S-249 

3 6 

36. 

1800/79 S-1 96 

1 

3 

11 . 

1 803 

S-254 

2 4/3 

12. 

1 800 

S-21 1 

3- 

5/2 

22. 

1803 

S-265 

4 8 

125. 

1 801 

S-219 

2+ 

6 

52. 

1804 

S-266C 

2 2 

110. 

1801 

S-223 

1 

6 

30. 

1805 

S-267 

1 4 

16. 

1801 

S-224 

1 

4 

17. 

1 806 

S-270 

1 5 

26. 


Send name and address to receive monthly price list. 




JOSEPH KANE Box 599 McLean, VA 22101 

WANTED: Foil pressings of scarce (R5 or better) U.S. half cents for 

my personal reference set. Paying 504: each for foil 
pressings in plastic snaplocks. Anonymity of ownership 
will be maintained. Please take the time to help me set 
up this future resource. Just mail to me at above 
address. Thanks. 

Write for full price list of U.S. half cents and large cents 
including lower grade half cents at $10. or less. 
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BERTRAM M. COHEN 


P . O . Box 839 
Phone: (617) 537-7722 


Leominster, MA 01453 


HALF 

CENTS 


1794 

XF 45C 4A Gem 
Beautiful Planchet - 



Choc, color 

3600 

1804 

Crosslet 4MS 63 Glossy 



Brown Irridescent toning 

1350 

1804 

G-5 MS 60+ Obverse 
Partial - Red, Rev. 



90% Red 

1750 

1807 

F-VF 

50 

1809/6 VF-XF 

50 

1 809 

G-VG 

30 

1828 

MS 63 C3 Thirteen Stars 



Golden Irridescent 

800 

1 834 

MS 60+ Beautiful Strike 

600 

1 835 

MS 63 Considerable Mint 



Red - beautiful toning Gem 

500 

1844 

Proof Slightly Impaired 

2750 

1851 

AU 55 

250 

1 856 

MS 63 Red and Brown Unc. 

350 

LARGE cents 


1793 

Wreath S-6 G-4 

300 

1794 

S-21 Good 

100 


S-24 F25 

1300 


S-25 Rare 25+ 

2000 


S-26 VF 

1600 


S-38 XF 35 6 Finest 

3000 


S-59 G3 

75 


S-65 G 

1 10 


S-72 G-VG 

1 50 


S-72 VF 30 

1250 

1795 

S76B VF 25 some nicks 

350 


S75 R3 Lettered Edge 06 
S76A R5 Lettered Edge 

270 


VG7 

41 5 

1797 

SI 42 R5 VG 7 

305 

1 801 

NIOS 222 MS 60 Tied 
Finest known. Ex Beck- 
with. New Comb. etc. 
Irrisdescent brown & 
olive. Mint - Red 
w/slightest blush over- 



tones 

4750 


S21 5 R5+ (VG 8+) 

1 20 

1 802 

S241 MS 60 Draped Bust 
condition - consus & 
choice. Rev. stemless 
wreath and double "S" 
and fraction bar. Ex 



Bluestone 3A Finest 

4400 


S244 R 5 VF 

410 


LARGE cents - Continued 


1803 

S243 Stemless Wreath 
FI 2 N18 S260 MS 60 

100. 


Deep, lustrous, tan - with 


olive on the high points. 



Faded from orig. red. 3rd 


Finest known. 

Ex C Wurtzbach, 
Sheldon S261 N18 MS 

4400. 


45 Lg Fraction 
Long Bar - close date 
AU 50 S26S N22 - 2nd 
finest known - Ex 

750. 


Naftzger 

2200. 


S259 R4 F-VF 

575. 

1 804 

AU 55 Restrike - Rev. off 


Center 

440. 

1805 

VF+ Nice Coin 

175. 

1 807 

S276 VG 8 

30. 

1807/6 VF 25 Nice Planchet 

1 50. 

1812 

MS 60S-291 Sm. Date - 
scarce Die crack Var. 

1750. 

1814 

XF 40S-295 Nicely struck 775. 

1816 

AU 50-55 N4 

400. 

1817 

MS 63 N14 

675. 

1818 

MS 60 Deep brown - good 
color 

425. 


MS 65 Red 

650. 

1819/8 AU 50 N2 

300. 

1 81 9/1 8 XF 

350. 

1820/19 N2 XF 50 

375. 

1 822 

MS 63 Nil Prooflike Gem 


Beautiful olive & steel 

1 500. 

1 823 

VG 6 

30. 

1825 

MS 63 N8 Beautiful steel 
color Ex Kosoff 

1450. 

1 827 

MS 65 N1 1 Once sold as 
"Semi Proof" - red and 
olive - Gem 

2100. 

1 829 

MS 63++ N2 Gem Coin 
Full Red 

1 950. 

1 837 

VF 20 N17 

50. 


MS 63 N9 

1 500. 

1 838 

MS 63 N1 

1 400. 

1839 

Fnl II 

140. 

1 842 

MS 63/63 N3 Choice 

1 400. 

1 845 

MS 63 Red & Brown - 
full struck 

1100. 


Colonials available also — 

Send name and address to receive 
complete price list .... 

Postage extra 
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JIM CASSIDY P. O. Box 684 Largo, Florida 33540 


1793 

S-8 Obv. F-VF Detail 

9 

1828 N-6 

G 

6.85 

Rev. Weak at center. 


1829 N-5 

G R-3 

7.85 


many rim dings. $775.00 

1 831 N-6 

G 

5.85 

1793 

S-8 Obv. VG-F Detail 

9 

N-8 

VG R-4 

9.35 

but many pin-holes. Rev. 


1832 N-1 

G 

8.50 

pits, wreath clear. 

500.00 

N-1 

VG 

10.00 

1794 

Fr.-G, porous S-43 

30.00 

N-3 

VG Dk. 

9.10 

1797 

S-137 G-VG/Fr. 

25.00 

1833 N-1 

VG 

9.55 

1797 

S-138 Clnd& Rough 

20.00 

N-3 

G 

5.80 

1798 

S-175 G-6 

17.00 

1834 N-2 

VG Dk. & pits 

5.80 

1798 

S-169 VF-20 Dk. 

88.00 

N-2 

VG R-2 

9.30 

1798 

S-152 VF-20 Dk. 

114.00 

N-2 

VF Clnd. & 


1800 

S-209 G/Fr. 

1 5.00 


Porous 

13.80 

1801 

S-21 4 Clnd. & Rough 

8.00 

1835 N-5 

VG Dk. & lite por 

. 7.40 

1802 

S-231 Fr. 

10.00 

N-5 

G-VG Dk. fields 

6.90 

1802 

S-231 F-VF some 


N-7 

F Clnd. Dk. fields 11. 00 

porous areas 

77.00 

N-1 4 

VG 

9.95 

1 803 

S-251 Fr. 

8.00 

N-1 4 

F Porous 

7.55 

1 808 

S-279 G-4 Porous 

14.00 

1836 N-1 

F Dk. & porous 

10.30 

1809 

S-280 Fr. pits 

35.00 

N-1 

F Very Dk. 

11 .85 

1811 

S-286 Fr. 

25.00 

N-3 

G-4 

6.35 

1817 

N-9 G-4 Porous 

5.80 

N-3 

VF Clnd. & Dk. 

18.00 


N-17 III R-5 VG 

10.15 

1837 N-4 

F+ 

12.15 

1818 

N-1 G 

6.85 

N-5 

F-VF 

12.15 

1819 

N-3 G-4 Dk. 

5.85 

N-5 

VG Scratch 

7.45 


N-1 0 G+ Dk. & porous 

5.85 

N-9 

F Fine Gran. 

11.20 


N-6 VG Clnd. 

7.80 

N-9 

VG-F 

11.20 

1820 

N-4 VG Clnd. 

7.80 

N-9 

VG 

8.00 


N-6 VG Fine Gran. 

8.05 

N-10 

VG Dent 

7.80 

1 822 

N-3 G-4 Dk. 

5.85 

N-1 1 

VG 

8.00 


N-4 G+ Clip at 1 0 

6.95 

1838 N-2 

Fine 

11 .20 


N-6 G-4 

5.85 

N-1 

Fine Bent 

7.30 


N-3 Fine 

13.90 

N-2 

F+ Clnd. R-2 

11 .30 

1824 

N-2 G 

6.95 

N-3 

F+ 

12.30 

1825 

N-2 G-4 

5.85 

N-4 

VG Dirty 

7.95 


N-2 G 

6.85 

N-7 

VF Dk. & porous 

11 .30 


N-7 G 

6.85 

N-6 

Fine Dent 

11 .20 


N-8 G+ Dk. & porous 

5.85 

N-8 

Fine Porous 

7.95 

1826 

N-4 G-4 Dk. 

5.85 

N-13 

F+ R-6 

15.50 


N-5 G 

6.85 

1839 N-2 

Fine 

14.05 


N-7 G-4 Dk. 

5.85 

N-1 4 

F, But lower half 


1827 

N-4 G-4 

5.85 


of Obv . weak 

6.90 


N-11 G 

6.85 

1845 N-9 

VG R-2 

8.00 

1828 

N-10 G 

6.85 





Please include $2.00 postage and ins. 
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DENIS W. LORING 


P . O . Box A-44 


New York, NY 10101 


FOR SALE: (pleaise note new address above) 


1798 

S-8 

VG7 

$975 


S-9 

VG7 

975 

1794 

S-32 

G6 

1 60 


S-57 

G6 

1 60 


S-57 

XF40 

1 ,750 


S-65 

VF35 exceptionally 




choice 

1 ,600 


S-71 

4/2 clean 

40 

1796 

S-100 

,112,114; all AG-G 




For the trio 

125 


1803 

S-200 

AU50 

$850 

1814 

S-295 

G4 

20 

1 824/2 

N-5 

nick 

VG7 obv. edge 

30 

1 833 

N-3 

MS60+ 

400 

1856 

N-26 

MS60+ about 



25% 

red 

400 

1856 

N-1 3b 

XF40 extremely 


rare 

obv. rim break 

50 


Two special Items - please inquire if interested: 


1793 S-13 VF25 glossy surfaces, lovely woodgrain color 
1795 S-80 FI 5+ Jefferson Head, ex Scu^gent-Dupont-Paschal . 

Catalogs: two large Chapman catalogues with original plates: Winsor, 

Steckney. $1,300. each, $2,500. for both. 

Wanted: . counterfeit bust halves 1807-1836. Please advise what you have 
for sale. 





X WANTED X 

****itt0** ********** 

SILVERSMITH-STAMPED 
LARGE cents 

Similar to Those Shown Here 



Darwin B. Palmer, Jr. 

10th Medical Lab 
APC, New York 09180 
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MCDE Pj^TE t-RICED .^lARD TIME TCKE~;^ FCr- :aI E 
3Y LC'iV -y UMBERS ~ 




3 

3 

VF 

n4 

44 


VF/XF 

19 



XF 

37 

45 

10 

p 

25 



\T/XF 

50 



XF 

95 


P 

P 

10 

46 


VF/XF 

40 



XF 

65 


lu 

VF 

14 



VF/XF 

19 

47 

19 

F 

10 



VF 

13 



VF/XF 

13 

47a 

10 

VF 

13 



VF/XF 

13 



XF 

37 

48 


F/VF 

60 



VF 

95 



VF/XF 

150 



VF 

125 

49 


VF/XF 

173 


- j 

F 

■30 



VF 

150 

51T-1 

23 

F 

12 



VF 

13 



VF/XF 

25 

51T-2 


XF 

45 


29 

F 

90 


30 

VF 

60 



VF/XF 

90 

51T-3 

31 

VF/XF 

19 
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r/TFS OF SALE ; 

I. Full payraenr with order. 

2., 14 day return orivilate if in origianal holder 

J. discount on orders over $250.00. 

4. 10°; discount on orders over $500.00. 

5. Postage of 32.00 on orders under $100.00 


Please see our ad in PEXXY-WISE, page 219, July 15, 
better HARD TIME TCXEXS . 


SPECIAL WITH EACH ORDER ; 

2nd Edition HARD TI^E TOKENS 
or 

EARLY AMERICAN TOKENS 

by Russell Rulau 
Published at $4.95 
With order $4.00 


1981 issue for partial listing of our 


Your want list solicited . If you have any tokens for sale, please contact us as we ran 
always use additional pieces. ROSSA AND TANENBAUM ’ 

P.O. Box 9324 
Midtown Plaza Station 
Rochester , New York 14604 
716-381-7969 or 212-627-6188 
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Craig A. Whitford 
EAC #929 


Bruce M. Reinoehl 
EAC #678 




P.O. Box 20122 
Lansing, Michigan 
48901 


COLONIALS 

1723 Wood's Hihernia iP,F-12. . .$ 35 . 


1773 Virginia iP, Fine-12 35 . 

1783 Nova Const., VF-20 75 . 


1783 Draped Bust, No button 

Washington Cent, VF-20... 75 . 

1785 Connecticut Cent, VG-7. . . . 35 . 
1787 Connecticut Cent, VF- 25 ... 80 . 

1786 New Jersey Cent, Maris I 6 -L, 

Nice VG-7 60 . 

HALF GENTS 

1795 C-3, R-3 Punctuated date, 

spoiled flan, AG- 3 . .. .$100. 
1306 C-1, Sm. 6 , Stemless, 

This is a Nice V_F-20... 50 . 

1809/6 C-5, Overdate, CH. VF-25 50. 


1834 C- 1 , VF -25 30 . 

LARGE CENTS 

1826 N- 6 , Good -6 8 . 

1836 N-3, MS -60 Nice 275 . 


LARGE GENTS Cont. 


1838 Fine-12 $ 12. 

1839 Booby Head, VG -8 10. 

1840 Sm. Date, VG-10. 9 . 

1842 Lg. Date, VF- 30 . 25 . 

1843 obv/rev 42’ , VG-10 9 . 

1844 Very Fine-20.... 18. 

1847 Fine-12 10. 

1847 N-7, CH. MS- 60 . . 275 . 

1848 N-20, VF-20 I 9 . 

1848 N-35. VF -30 25 . 

1850 VF-20, a 35 but 

porus ... 19 . 

1851 Fine-12 10. 

1 85 1 N-14, XF-40 50 . 

1852 Fine-12 10. 

1853 Fine -15 14. 


1853 N- 13 , CH. MS- 60 + 280. 
I 853 N-18, Nice XF-40 40. 

1853 N-26, Nice XF-40 42. 

1854 N-1 , Nice MS- 60 . 275 . 
1857 N-2, AU-55 by 

wear, Nice XF-45 75 . 
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EAC medallion 

SURVEY RESULTS AND PRODUCTION ANNOUNCEMENT 

Jeffrey Oliphant 

The response to the EAC Medallion survey in the July issue of PENNY- 
WISE has been most favorable. I wish to thank every one who responded, 
especially those who offered their suggestions and comments. Due to the great 
number of responses, I am unable to respond to specific comments individually. 
However, the most frequent suggestions are covered in this report. 

As a result of the survey, EAC has authorized the preparation of the dies 
and the striking of 500 medallions. The medallions will be produced by Master- 
piece Medallions of Claremont, California. Masterpiece is owned by long-time 
EAC member G. Lee Kuntz, who has worked closely with the club on this project. 

The basic obverse and reverse designs of the S-1 87 large cent will be 
utilized for the design. The basic inscriptions will be as mentioned in the July 
P-W . The medallion will recognize our 1 5th anniversary in 1 982. It will bear 
a "founded 1 967" on the obverse; on the reverse, there will be an inscription 
"15th Anniversary" within the wreath, with the date "1982" in small numbers 
just below the uppermost leaves. The 1 5th Anniversary designation was selected, 
based on the following reasons: 

1 . Approximately %. of the survey respondents wanted the 1 982 date (date of 
issue, and a number of those opting for 1 967 recommended that it read "Founded 
1 967"; this dual date should satisfy the majority and was recommended by many. 

2. There were sufficient responses to indicate that EAC will be able to re- 
cover the full start-up costs (mainly die preparation) from the initial distribution; 
we do not need to re-issue this medallion to recover its costs. 

3. EAC can use the obverse design as its club logo, and the art work is 
readily adaptable for use on our masthead and letterhead. 

4. Many respondents indicated that they would like to have EAC issue on a 
periodic basis different medallions, so that over the years a complete large cent 
(or half cent) type set of such items could be formed. Cthers said that they would 
purchase future medallions only if they were different or interesting. These 
desires can be more readily achieved if we do not re-issue this medallion. 

5. Next year is our 1 5th anniversary. 

The costs and tremendous coordination efforts involved to custom engrave 
500 medallions are not justifiable, and thus this service will not be provided by 
EAC. (Unlike the 1968 token, these medallions cannot be sequentially numbered.) 
However, there should be space available below the wreath for any engraving 
which members may wish to do on their own. 

Five hundred copper medallions will be produced for sale to the membership. 
A limited number will be struck in silver, for presentation and award purposes 
only. The costs are approximately that previously reported. We expect to 
deliver the medallions to the membership in mid-February; mailing will be from 
my California address. The price will be $5.50 each — $5. for the medallion and 
50(j: for postage and related costs. 

If you wish to order one or more of the medallions, please complete the 
Crder Form on the next page, and return it promptly with your check for the 
proper amount. Crders will be processed from this form, so please complete it 
even if you responded favorably to the previous survey . In order to minimize the 
paper work involved, be sure that your check accompanies the order form. 
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EAC MEDALLION ORDER FORM 


It is necessary that you complete this Medallion Order Form if you wish 
to purchase one or more of the EAO Medallions. Please do so even if you 
responded favorably to the survey. Return the completed form with your 
check or money order to the address given below. Ohecks should be drawn to 
Early American Ooppers, Inc. Thank you. 


I wish to order: 


(quantity) 

@ $5.50 each. 


EAC Medallions 


$ 


Total Amount Enclosed. 


Clearly print your name and address: 


(Be sure to include Zip Code) 


Mail this entire page with your check (made payable to Early American 
Coppers, Inc.) tO: 

Jeffrey Oliphant 

c/o The Hapsmith Company 

9454 Wil shire Boulevard, Suite 800 

Beverly Hills, California 90212 





